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g]kfn :6s PS;r]Gh lnld6]8 

dflh{g sf/f]af/ ;'ljwf ;DaGwL sfo{ljlw, @)&% 

lwtf]kqsf] dflh{g sf/f]jf/nfO{ ;'/lIft, kf/bzL{ Pj+ Jojl:yt agfpg g]kfn lwtf]kq af]8{sf] 

lgb]{zgdf g]kfn :6s PS;r]Gh lnld6]8n] of] sfo{ljlw agfO{ nfu' u/]sf] 5 . 

kl/R5]b – ! 

k|f/lDes 

!= ;+lIfKt gfd / k|f/DeM 

-s_  o; sfo{ljlwsf] gfd ædflh{g sf/f]af/ ;DaGwL sfo{ljlw @)&%Æ /x]sf] 5 . 

-v_  of] sfo{ljlw g]kfn :6s PS;r]Gh lnld6]8n] tf]s]sf] ldltb]lv k|f/De x'g]5 . 

@= kl/efiffM ljifo jf k|;+un] csf]{ cy{ gnfu]df o; sfo{ljlwsf] k|of]hgsf nfluM 

-s_ æP]gÆ eGgfn] lwtf]kq ;DaGwL P]g, @)^# ;Demg'k5{ .   

-v_ æaf]8{Æ eGgfn] P]gsf] bkmf # adf]lhd :yfkgf ePsf] g]kfn lwtf]kq af]8{ ;Demg'k5{ .   

-u_ æg]K;]Æ eGgfn] g]kfn :6s PS;r]~h lnld6]8 ;Demg'k5{ .   

-3_ æl;l8P;l;Æ eGgfn] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& sf] lgod & cg';f/ af]8{af6 

cg'dltkq k|fKt l;l8P; P08 lSnol/ª lnld6]8 ;Demg'k5{ . 

-ª_ ænufgLstf{Æ eGgfn] lwtf]kq sf/f]af/sf] nflu vl/b jf laqmLsf] cfb]z lbg] JolQm jf 

;+:yf tyf lwtf]kq sf/f]af/;+u ;DalGwt /fkm;fkm tyf km5\{Øf}6 ug{ lgb]{zg lbg] JolQm 

jf ;+:yf ;Demg'k5{ .   

-r_ æ;b:o bnfn Joj;foLÆ eGgfn] g]K;]n] lwtf]kq sf/f]af/sf nflu cfkm\gf] k|0ffnLdf kx'Fr 

lbPsf] ;+:yfnfO{ ;Demg'k5{ .   

-5_ æ/fkm;fkm ;b:oÆ eGgfn] l;l8P;l;n] /fkm;fkm tyf km5\{Øf}6 sfo{ ug{ ;b:otf lbPsf] 

;+:yf ;Demg'k5{ .   

-h_ ædflh{g sf/f]af/ (Margin Trading)Æ eGgfn] ;b:o bnfn Joj;foL dfkm{t tf]lsPsf] dflh{g 

/fvL ul/g] ;]o/ vl/blaqmL ug]{ sfo{nfO{ ;Demg' kb{5 . 

-em_ æ;'? dflh{g (Initial Margin)Æ eGgfn] dflh{g sf/]faf/ ug'{ k"j{ ;b:o bnfn Joj;foLn] 

nufgLstf{nfO{ dflh{g vftfdf hDdf ug{ nfufpg] /sdnfO{ ;Demg'kb{5 . 
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-~f_  æjf:tljs dflh{g (Actual Margin)Æ eGgfn] dflh{g sf/f]af/ kZrft\ nufgLstf{sf] dflh{g 

vftfdf /x]sf] s'n ;DklQdf nufgLstf{sf] v'b ;DklQsf] k|ltztnfO{ ;Demg'kb{5 . 

-6_  æ;Def/ dflh{g (Maintenacne Margin)Æ eGgfn] dflh{g sf/f]af/ kZrft nufgLstf{n] 

dflh{g vftfdf sfod ug'{kg]{ Go"gtd jf:tljs dflh{g k|ltztnfO{ ;Demg'kb{5 . 

-7_  ædflh{g vftf (Margin Account)Æ eGgfn] ;b:o bnfn Joj;foLn] nufgLstf{sf] dflh{g 

sf/f]af/ ;DaGwL lx;fa /fVg] vftfnfO{ ;Demg'kb{5 . 

-8_  ædflh{g sf/f]af/ k'n vftf (Margin Pool Account)Æ eGgfn] nufgLstf{n] dflh{g sf/f]af/ 

cGtu{t vl/b u/]sf] lwtf]kq hDdf x'g] Ps 5'§} lxtu|fxL vftf ;Demg'kb{5 . 

-9_  ædflh{g C0f (Margin Loan)Æ eGgfn] dflh{g sf/f]af/df nufgLstf{n] a'emfPsf] ;'? dflh{g 

(Initial Margin) /sd eGbf ;b:o bnfn Joj;foLn] C0f :j?k nufgL u/]sf] yk /sdnfO{ 

;Demg'kb{5 . 

-0f_ æv'b ;DklQ -Net Worth_Æ eGgfn] ;+ul7t ;+:yfsf] z]o/sf] r'Qmf k"FhL tyf hu]8f sf]ifx? 

-;DklQsf] k'g{d"NofÍgjf6 ;[lht sf]if afxf]s_ sf] s"nhf]8df ;l~rt gf]S;fgLsf] s"n 

/sd / ckn]vg ug{ afFsL :yug / ljljw vr{x? tyf Voflt 36fO{ afFsL /xg hfg] 

/sd ;Demg' k5{ . 

 

kl/R5]b – @ 

dflh{g sf/f]af/sf nflu cg'dltkq ;DaGwL Joj:yf  

#= cg'dltkq k|fKt ug'{kg]{M -!_ dflh{g sf/f]af/ ;'ljwf pknAw u/fpg OR5's ;b:o bnfn 

Joj;foLn] g]K;]af6 cg'dltkq k|fKt ug'{ kg]{5 .  

-@_ ;b:o bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf pknAw u/fpg g]K;]df cg';"rL– ! df 

pNn]v eP adf]lhdsf] 9fFrfdf lgj]bg lbg' kg]{5 .  

-#_ dflh{g sf/f]af/ ;'ljwf pknAw u/fpg] ;b:o bnfn Joj;foLsf] v'b ;DklQ slDtdf kfFr 

s/f]8 ?k}ofF x'g' kg]{5 . g]K;]n] v'b ;DklQ ;DaGwL k|fjwfg af]8{nfO{ k"j{ hfgsf/L lbO{ ;do 

;dodf x]/km]/ ug{ ;Sg]5 .  

-$_ pkbkmf -#_ df pNn]v eP adf]lhdsf] ;DklQ cg';"rL–@ adf]lhdsf] 9fFrfdf n]vfk/LIfsaf6 

k|dfl0ft ul/Psf] x'g'k5{ .  
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-%_ dflh{g sf/f]af/ ;'ljwf pknAw u/fpg OR5's ;b:o bnfn Joj;foLn] af]8{sf] cg'dltkq / 

g]K;]sf] ;b:otf gjLs/0f u/]sf] x'g' kg]{5 . 

-^_ dflh{g sf/f]af/ ;'ljwf pknAw u/fpg OR5's ;b:o bnfn Joj;foL sDkgLsf] ;~rfns 

;ldltn] ;f] ;DaGwdf u/]sf] lg0f{onfO{ lgj]bg ;fy ;+nUg ug{' kg]{5 .  

$= g]K;]n] hfFra'em ug]]{M g]K;]n] ;b:o bnfn Joj;foLaf6 dflh{g sf/f]af/ ;]jf k|bfg ug]{ 

cg'dltkq k|fKt ug{ lbPsf] lgj]bg tyf ;+nUg sfuhftx?sf] hfFra'em ug]{5 .  

%=cg'dltkq k|bfg ug]{M ;b:o bnfn Joj;foLaf6 k|fKt lgj]bg tyf sfuhft hfFra'em kZrft\ 

;Gtf]ifhgs b]lvPdf g]K;]n] dflh{g sf/f]af/ ;]jf pknAw u/fpg] cg'dltkq k|bfg ug{ ;Sg]5 / 

;f]sf] hfgsf/L af]8{nfO{ ;d]t u/fpg]5 .  

^= cg'dltkq gjLs/0fM -!_ ;b:o bnfn Joj;foLn] cfly{s jif{ ;dfKt ePsf] tLg dlxgfleq ?= 

!),))).– -b; xhf/ ?k}ofF_ cg'dltkq gljs/0f z'Ns ;lxt g]K;]df lgj]bg lbP/ dflh{g 

sf/f]af/ ;]jf pknAw u/fpg] cg'dltkq gjLs/0f u/fpg' kg]{5 .  

-@_ pkbkmf -!_ df tf]lsPcg';f/ gjLs/0fsf nflu lgj]bg glbPdf cg'dltkq :jtM vf/]h x'g]5 .  

-#_ cg'dltkq vf/]h ePsf] ;b:o bnfn Joj;foLn] k'gM gofF k|lqmof ;'? u/L dflh{g sf/f]af/ 

;]jf pknAw u/fpg lgj]bg lbg'kg]{5 . 

-$_ o;/L cg'dltkq vf/]h ePsf] Psjif{ Aoltt geP ;Dd gofF cg'dltkqsf] nflu lgj]bg lbg 

kfO{g] 5}g .  

&= cg'dltkq :yug tyf vf/]hLM -!_ ;b:o bnfn joj;foLn] o; sfo{ljlwsf] k|lts"n x'g] u/L 

nufgLstf{sf] clxt x'g] sfo{ u/]sf] g]K;]sf] 5fgljg tyf ;'kl/j]If0faf6 7x/ x'g cfPdf ;b:o 

bnfn Joj;foLnfO{ k|bfg u/]sf] dflh{g sf/f]af/ ;'ljwf pknAw u/fpg] cg'dltkq :yug jf 

vf/]hL ug{ ;Sg]5 . 

-@_ pkbkmf -!_ adf]lhd cg'dltkq vf/]h ePdf ;b:o bnfn Joj;foLn] ;Demf}tfdf pNn]lvt 

cjlw;Dd bfloTjaf6 pGd'lQm kfpg] 5}g .  
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kl/R5]b– # 

dflh{g sf/f]af/of]Uo lwtf]kq ;DaGwL Joj:yf 

*= sf/f]jf/ of]Uo lwtf]kqdf dflh{g sf/f]af/ ;]jf lbg'kg]{M -!_ dflh{g sf/f]af/ ;]jf pknAw 

u/fpg cg'dltkq k|fKt ;b:o bnfn Joj;foLn] cfkm\gf nufgLstf{nfO{ g]K;]n] b]xfo cg';f/ 

tf]s]sf] lwtf]kqdf dfq} dflh{g sf/f]af/ ;'ljwf lbg' kg]{5 .  

 -s_ slDtdf !) xhf/ ;]o/wgL ePsf] .  

 -v_ sDkgLsf] v'b ;DklQ r'Qmf k'FhL eGbf sd g/x]]sf] .  

 -u_ kl5Nnf] b'O{ cfly{s jif{df slDtdf b; k|ltzt nfef+z ljt/0f u/]sf] .  

 -3_ bf];|f] ahf/df cl3Nnf] cfly{s jif{e/ slDtdf c;L k|ltzt sf/f]af/ lbgdf ;]o/  

  sf/f]af/ ePsf] . 

 -ª_ cfly{s jif{sf] k|yd ^ dlxgfleq} jflif{s ;fwf/0f ;ef ;DkGg u/]sf] .   

-@_ pkbkmf -!_ df h'g;'s} s'/f n]lvPsf] eP klg of]Uotf ;DaGwL zt{x? af]8{sf] :jLs[lt lnO{ 

g]K;]n] ;do;dodf x]/km]/ ug{ ;Sg]5 .   

-#_ ;b:o bnfn Joj;foL pkbkmf -!_ adf]lhd of]Uo ;a} sDkgLx?sf] ;]o/df dflh{g sf/f]af/ 

;'ljwf  k|bfg ug{ jfWo x'g] 5}g .  

(= ;"rL tof/ ug]{ M -!_ g]K;]n] k|To]s cfly{s jif{sf nflu dflh{g sf/f]af/of]Uo lwtf]kqsf] ;"rL 

;fj{hlgs ug]{5 .  

-@_ pkbkmf -!_ df tf]lsPadf]lhd tof/ ul/Psf] ;"rLnfO{ g]K;]n] k|To]s cfly{s jif{ ;dfKt ePsf] 

;ft dlxgfleq cBfjlws ug]{5 .  

-#_ pkbkmf -@_ cg';f/ ;"rL cWofjlws ubf{ s'g} sDkgL df}h'bf ;"rLjf6 x6\g uPdf To:tf] 

sDkgLsf nflu k|bfg u/]sf] dflh{g ;'ljwf tL; sfo{ lbg leq /fkm;fkm ug'{ kg]{5 .  
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kl/R5]b – $ 

dflh{g vftf ;'? tyf ;Def/ dflh{g ;DaGwL Joj:yf 

!)= dflh{g vftf vf]Ng'kg]{ M -!_ nufgLstf{n] dflh{g sf/f]af/ ;'ljwf pkof]u ug{sf nflu ;b:o 

bnfn Joj;foL ;dIf dflh{g sf/f]af/ vftf vf]Ng lgj]bg lbg'kg]{5 .  

  -@_ ;b:o bnfn Joj;foLn] nufgLstf{af6 pkbkmf -!_ adf]lhdsf] lgj]bg tyf 

af]8{n] tf]s] cg';f/sf] u|fxs kl/ro ljj/0f -KYC_ k|fKt ug{'kg]{5 . 

  -#_ ;b:o bnfn Joj;foLn] pkbkmf -!_ tyf -@_ adf]lhd lgj]bg tyf u|fxs 

kl/ro k|fKt u/]kZrft u|fxs;Fu bkmf !% adf]lhdsf] ;Demf}tf u/L lghsf gfddf dflh{g 

sf/f]af/sf nflu cnUu} vftf vf]nL dflh{g sf/f]af/ ;'ljwf pknAw u/fpg'kg]{5 .   

!!=;'? dflh{gM -!_ ;b:o bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf pknAw u/fpg ;DalGwt 

lwtf]kqsf] !*) lbgsf] cf};t clGtd ahf/ d"No jf ahf/ d"No dWo] h'g sd x'G5 ;f] 

sf] %) k|ltztn] x'g cfpg] /sd nufgLstf{;+u cfb]z lbg' k"j{ g} ;'? dflh{g (Initial 

Margin) sf] ?kdf lng' kg]{5 .  

 t/ lwtf]kqsf] bf];|f] ahf/sf] cj:yf tyf ;DalGwt lwtf]kqdf x'g ;Sg] lglxt hf]lvdnfO{ 

Wofgdf /fvL ;b:o bnfn Joj;foLn] krf; -%) _ k|ltzt eGbf a9L k|f/lDes dflh{g 

nufgLstf{;Fu lng ;Sg]5 . 

-@_ ;b:o bnfn Joj;foLn] k|To]s nufgLstf{sf] dflh{g vftfsf] jf:tljs dflh{g (Actual 

Margin) b}lgs ?kdf cg';"rL–# adf]lhd u0fgf ug'{kg]{5 . 

!@=;Def/ dflh{gM -!_  dflh{g sf/f]af/ ;'ljwfsf] nflu ;Def/ dflh{g rfln; -$)_ k|ltzt x'g]5 . 

 -@_ ;b:o bnfn Joj;foLn] ahf/sf] cj:yf tyf hf]lvd x]/L nufgLstf{af6 dflh{g 

vftfdf k|To]s lbg sf/f]af/sf] clGtd d"Nosf] cfwf/df Go"gtd rfln; -$)_  k|ltzt 

jf:tljs dflh{g sfod ug'{ kg]{5 .  

!#= dflh{g snM -!_ dflh{g sf/f]af/ ;'ljwf pkef]u ug]{ nufgLstf{sf] dflh{g vftfsf] jf:tljs 

dflh{g rfln; -$)_ k|ltzt eGbf sd x'g cfPdf ;b:o bnfn Joj;foLn] ;DalGwt 

nufgLstf{nfO{ dflh{g sn ug]{5 .  

 -@_ pkbkmf -!_ cg';f/ dflh{g sn u/]sf] bf];|f] sfo{ lbgleq ;DalGwt nufgLstf{n] gub 

jf dflh{g sf/f]jf/ of]Uo lwtf]kqx? hDdf u/L jf:tljs dflh{g rfln; -$)_ k|ltzt 

eGbf dfly sfod ug'{ kg]{5 . 
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 -#_ jf:tljs dflh{g rfln; -$)_  k|ltzt eGbf dfly sfod ug{ nufgLstf{sf] lxtu|fxL 

vftfaf6 dflh{g vftfdf lwtf]kq :yfgfGt/0f ubf{ lgodfg';f/ z'Ns nfUg]5 . 

-$_ dflh{g sn u/]sf] t];|f] sfo{lbgleq ;DalGwt nufgLstf{n] jf:tljs dflh{g rfln; -

$)_  k|ltzt eGbf dfly gk'¥ofPdf jf dflh{g vftf cGtu{tsf lwtf]kqx?sf] ahf/ 

d"Nodf cfPsf] kl/jt{gn] ;f] dflh{g rfln; -$)_  k|ltzt eGbf dfly sfod x'g g;s]df 

;b:o bnfn Joj;foLn] rf}yf] sfo{lbgdf jf:tljs dflh{g rfln; -$)_  k|ltzt eGbf 

dfly sfod ug{sf nflu cfjZos kg]{ dflh{g vftf cGtu{tsf s'g} klg lwtf]kq laqmL ug{ 

;Sg]5 . 

-%_ pkbkmf -$_ df h'g;'s} s'/f n]lvPsf] ePtfklg dflh{g sn u/]kZrft s'g} klg 

;dodf dflh{g vftfdf nufgLstf{sf] jf:tljs dflh{g tL; -#)_ k|ltzt jf ;f] eGbf 

tn cfPdf ;b:o bnfn Joj;foLn] nufgLstf{sf] dflh{g vftfdf jf:tljs dflh{g 

rfln; -$)_  k|ltzt eGbf dfly sfod ug{ cfjZos kg]{] lwtf]kqx? laqmL ug]{5 . o;/L 

lwtf]kq laqmL ubf{ ;b:o bnfn Joj;foLnfO{ nufgLstf{sf] cg'dlt cfjZos kg]{ 5}g\ . 

-^_ pkbkmf -%_ sf] cj:yf / dflh{g shf{sf] efvf ;dfKt eO{ gjLs/0f gePsf] jf gub 

e'QmfgL u/L dlh{g shf{ r'Qmf gu/]sf] cj:yfdf afx]s ;b:o bnfn Joj;foLn] cGo s'g} 

sf/0fn] dflh{g vftfdf /x]sf z]o/ laqmL ug{ ;Sg] 5}g .  

-&_ dflh{g vftf cGtu{t /x]sf lwtf]kqx?df ;"rLs[t ;+ul7t ;+:yfx?n]  af]g; z]o/ 

hf/L ug]{ ePdf bflvn vf/]h aGb (Book close) kZrft\ dflh{g vftfsf] jf:tljs dflh{g 

u0fgf ubf{ pQm lwtf]kqx?n] k|fKt ug]{ af]g; z]o/nfO{ ahf/ d"Nosf] krf; -%)_ k|ltzt 

d"Nofª\sg ul/g]5 .  

-*_ pkbkmf -&_ adf]lhdsf] cj:yfdf k|fKt x'g] af]g; z]o/ :jtM lwtf] aGwsdf hfg]5 .  

-(_ dflh{g vftf cGtu{t /x]sf lwtf]kqx?df ;"rLs[t ;+ul7t ;+:yfsf] ljif]z jf ;fwf/0f 

;efn] xsk|b z]o/ hf/L ug]{ ePdf ;b:o bnfn Joj;foLn] xsk|bsf] cg'kft x]/L pQm 

lwtf]kqx?sf] nlfu dfq 5'§} ;Def/ dflh{g tf]Sg ;Sg]5 .  

-!)_ pkbkmf -(_ adf]lhd ;Def/ dflh{g eGbf jf:tljs dflh{g sd x'g cfPdf & -;ft_ 

sfo{ lbgsf] ;do lbO{ jf:tljs dflh{g ;+ef/ dflh{g eGbf dfly sfod ug{ ;b:o bnfn 

Joj;foLn] lglZrt k|ltzt dflh{g sn ug{ ;Sg]5 . & -;ft_ sfo{ lbgdf Aoj;foLn] 

tf]s]sf] ;Def/ dflh{g sfod ug{ g;s]df cf7f} sfo{ lbg kZrft\ jf vtf aGb (Book 

Close)  x'g' eGbf % -kfFr_ lbg cufj} jf:tljs dflh{g ;Def/ dflh{g eGbf dfly sfod 

ug{sf nflu cfjZos kg]{ dflh{g vftf cGtu{tsf s'g} klg lwtf]kqx? laqmL ug{ ;Sg]5 .  
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o; k|of]hgsf] nflu Aoj;foLn] tf]s]sf] dflh{gsf sf/0fn] jf ;f]xL cjlwdf ahf/ 36\g 

uO{ af:tljs dflh{g tL; -#)_ k|ltzt eGbf sd x'g cfPdf ;b:o bnfn Aoj;foLn] 

pkbkmf % adf]lhd ug{ ;Sg]5 . 

-!!_ dflh{g vftf cGtu{t /x]sf lwtf]kqx?sf] sf/f]af/ dh{/, PSo'lh;g jf cGo s'g} 

sf/0fn] aGb ePsf] cj:yfdf ;f] lwtf]kq ;dfj]z ePsf] ;d"xut kl/;"rs aL; -@)_ 

k|ltzt eGbf w]/}n] 36]df ;DalGwt nufgLstf{nfO{ ;ft -&_ lbgsf] ;do lbO{ pQm 

lwtf]kq afktsf] dflh{g C0f tyf ;f];+u ;DalGwt cGo bfloTj r'Qmf ug{ ;b:o bnfn 

Joj;foLn] ;"lrt ug{ ;Sg]5 .  

-!@_ pkbkmf !! adf]lhd ;"lrt u/]sf] ;ft -&_ sfo{ lbgleq pQm lwtf]kq afktsf] 

dflh{g C0f r'Qmf gu/]df dflh{g vftf cGt{utsf cGo z]o/ lalqm u/L pQm lwtf]kq 

jfktsf] dflh{g shf{ c;'n pk/ ug{ ;b:o bnfn Joj;foLn] ;]o/ laqmL ug{ ;Sg]5 . 

dflh{g shf{ cGtut /x]sf cGo lwtf]kqx? g/x] jf /x]sf lwtf]kqx?n] lx;fj /fkm;fkm 

x'g g;s]df pkbkmf !! adf]lhsf] z]o/x? g]K;]n] pknAw u/fPsf] k|0ffnL dfkm{t laqmL 

u/L dflh{g shf{sf] lx;fa /fkm;fkm ug{ ;Sg]5 . 

-!#_ dflh{g sn kZrft gub jf yk lwtf]kq hDdf ul/Psf] dflh{g vftfdf /x]sf 

lwtf]kqsf] ahf/ d"No j[l4 eO{ jf:tljs dflh{g ;'? dflh{g eGbf a9L x'g uPdf 

;DalGwt nufgLstf{n] jf:tljs dflh{g ;'? dflh{g eGbf sd gx'g] u/L ylkPsf] gub jf 

lwtf]kq lkmtf{ lng jf laqmL ug{ ;Sg]5 . 

 -!$_ ;b:o bnfn Joj;foLn] ;]o/ laqmL kZrft ;DalGwt nufgLstf{;Fu lx;fj km5\of{}{6 

u/L ;f]sf] hfgsf/L g]K;]nfO{ u/fpg' kg]{5 . 

kl/R5]b – % 

;|f]t tyf ;|f]t kl/rfng;DaGwL Joj:yf 

!$= ;|f]t tyf lx;fa lstfaM -!_ ;b:o bnfn Joj;foLn] dflh{g sf/f]af/sf nflu cfjZos 

/sd  sDkgLsf] cfkm\g} ;|f]t -gub tyf :jtGq hu]8f_ tyf jfl0fHo a}+s;Fu C0f lnO{ 

nufgL ug{ ;Sg]5 . 

 -@_ ;b:o bnfn Joj;foLn] cfkm\gf] k|dfl0ft v'b ;DklQsf] b'O{ u'0ff;Dd dflh{g sf/f]jf/ 

;'ljwf pknAw u/fpg ;Sg]5 .  
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-#_ ;b:o bnfn Aoj;foLn] s'g} Ps nufgLstf{ -lghsf] Psf3/sf] kl/jf/ ;d]t_ nfO{ 

u/L cfkm\gf] v'b ;DklQsf] b; -!)_ k|ltzteGbf a9L x'g] u/L dflh{g sf/f]af/ ;'ljwf 

k|bfg ug{ ;Sg] 5}g\ . 

-$_ dflh{g sf/f]af/ cGt{ut vl/b ePsf lwtf]kqx? /fkm;fkm eP kZrft\ ;b:o bnfn 

Aoj;foLn] dflh{g sf/f]af/sf nflu vf]n]sf] 5'§} dflh{g sf/f]af/ k'n vftf (Margin Pool 

Account) df /fVg' kg]{5 . 

-%_ dflh{g sf/f]af/sf nflu ;b:o bnfn Joj;foLn] cfkm\gf] v'b ;DklQ (Net Worth) dWo] 

sDkgL ;~rfng / lgoldt /fkm;fkmsf] nflu b'O{ s/f]8 ?k}ofF sDkgLdf l/he{ /fvL ;f] 

eGbf a9L /sd dfq nufgL ug{ kfpg] 5g\ . 

-^_ ;b:o bnfn Joj;foLn] dflh{g sf/f]af/df k|of]u u/]sf] cfkm\gf] ;|f]t tyf jfl0fHo 

a}+saf6 lnPsf] C0f, nufgLstf{n] lbPsf] ;'? tyf yk dflh{g /sd, nufgLstf{n] vl/b 

laqmL u/]sf] lwtf]kq, nufgLstf{n] k|fKt ug]{ nfe -gub nfef+z, af]g; z]o/ tyf xsk|b 

z]o/_ nufgLstf{;+u lnPsf] Aofh tyf ;]jf z'Ns, cfkm"n] e'QmfgL u/]sf] Aofh tyf ;]jf 

z'Ns cflbsf] ljj/0f 5'§f5'§} clen]v /fVg' kg]{5 . 

-&_ ;b:o bnfn Joj;foL;Fu nufgLstf{n] lnPsf] dflh{g vl/b;Fu ;DalGwt ;Dk"0f{ 

bfloTj r'Qmf u/]kZrft\ dflh{g vftfdf /x]sf] gub tyf lwtf]kq nufgLstf{nfO{ lkmtf{ lbg' 

kg]{5 . o;/L dflh{g sf/f]af/ vftfaf6 nufgLstf{sf] lxtu|fxL vftfdf lwtf]kq x:tfGt/0f 

ug{' kg]{5 .  

-*_ ;b:o bnfn Joj;foLn] nufgLstf{sf] /sdaf6 s'g} k|sf/sf] dflh{g sf/f]af/ ;'ljwf 

k|bfg ug{ kfpg] 5}g .  

-(_ ;b:o bnfn Joj;foLn] ahf/sf] lglxt hf]lvdnfO{ dWogh/ ub}{ nufgLstf{nfO{ 

oyf;Dej nufgL ljljlws/0f ug{ nufpg' kg]{5 . ;b:o bnfn Joj;foLn] 

nufgLstf{x?nfO{ cfkm\gf] s'n dflh{g sf/f]af/ ;'ljwf k|bfg ubf{ s'g} Ps lwtf]kqdf b; -

!)_ k|ltztsf] ;Ldf ga9\g] u/L dflh{g sf/f]af/ ;]jf pknAw u/fpg' kb{5 . 

kl/R5]b – ^ 

;b:o bnfn Joj;foL tyf nufgLstf{;DaGwL Joj:yf 

!%=;Demf}tf ug'{kg]{M ;b:o bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf pknAw u/fpg 

nufgLstf{;Fu cg';"rL –$ adf]lhdsf] 9fFrfdf ;Demf}Tff ug'{kg]{5 . o;/L ;Demf}tf ubf{ 

nufgLstf{n] Ps ;b:o bnfn Joj;foLaf6 dfq sf/f]af/ ug]{ :jM3f]if0ff ug{'kg]{5 . 
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!^= nufgLstf{sf] ;fv of]UotfM ;b:o Joj;fonLn] nufgLstf{sf] kof{Kt dfqfdf ;fv of]Uotf 

cWoog u/L ;Gt'i6 ePsf] cj:yfdf dfq dflh{g sf/f]af/ ;'ljwf k|bfg ug{'k5{ . 

!&= clen]v /fVg'kg]{M ;b:o bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf cGt{ut vl/b ul/Psf] 

z]o/sf] ljj/0f tyf dflh{g /sdsf] ljj/0f k|To]s nufgLstf{cg';f/ 5'§f5'§} clen]v agfO{ 

/fVg'kg]{5 . 

 

kl/R5]b – & 

ljljw 

!*= clen]v tyf ljj/0fM -!_ ;b:o bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf cGtu{t vl/b ePsf] 

z]o/ b}lgs ?kdf sf/f]af/ ubf{ jf sf/f]jf/ kZrft\ jf /fkm;fkmsf] ;dodf klxrfg u/L 

/fVg'kg]{5 . 

-@_ dflh{g ;'lawf lnO{ ePsf sf/f]af/sf] ljj/0f ;b:o bnfn Joj;foL, nufgLstf{ tyf lwtf]kq 

cg';f/ g]K;]n] 5'§f5'§} clen]v /fVg'kg]{5 .  

!(= ;"rgf ;Dk|]if0fM -!_ ;b:o bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf cGt{ut ePsf] 

sf/f]af/sf] ljj/0f cg';"rL–% adf]lhdsf] 9fFrfdf sf/f]af/ ePsf] bf];|f] sfo{lbgsf] dWofGx 

!@ ah];Dd g]K;]nfO{ pknAw u/fpg'kg]{ 5 / pQm ljj/0f ;fKtflxs ?kdf af]8{nfO{ ;d]t 

hfgsf/L u/fpg' kg]{5 .  

-@_ g]K;]n] cg';"rL – % adf]lhdsf] ljj/0f k|fKt ug{ cfjZos ljB'tLo ;+oGqsf] ljsf; u/L nfu" 

ug]{5 .  

-#_  x/]s lbg ePsf] dflh{g sf/f]af/ ;'ljwf cGtu{tsf] sf/f]af/nfO{ g]K;]n] cg';'rL– ^ sf] 

9fFrfdf bf];|f] sfo{lbgdf cfkm\gf] j]e;fO{6dfkm{t ;Dk|]if0f ug]{5 . 

@)= n]vf k/LIf0f M ;b:o bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf cGt{ut sf/f]jf/ ePsf] 

z]o/sf] lx;falstfa tyf n]vf jflif{s ?kdf n]vfk/LIf0f u/fO{ af]8{ / g]K;]nfO{ cfly{s jif{ 

;dfKt ePsf] tLg dlxgfleq k]z ug'{kg]{5 . 

@!= u'gf;f] tyf ;d:ofsf] ;dfwfgM -!_ g]K;]n] dflh{g sf/f]af/ ;'ljwf cGtu{t eP÷u/]sf 

sfdsfjf{xL ;DaGwL u'gf;f] Joj:yfkg ug]{5 .  
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-@_ ;b:o bnfn Joj;foL / nufgLstf{aLr s'g} ljjfb l;h{gf ePdf ;f]sf] ;dfwfg ug]{ 

Aoj:yf g]K;]n] ug]{5 .  

-#_ nufgLstf{sf] d[To' ePdf o; ;DaGwL bfoLTj lghsf] xsjfnfdf x:tfGt/0f x'g]5 . 

lghsf] xsjfnfn] dflh{g C0f tyf ;DalGwt cGo bfloTjx? r'Qmf u/]df ;b:o bnfn 

Joj;foL]n] lwtf]kqx? d[tssf]  lxtu|fxL vftfdf x:tfGt/0f tyf gub afFsL /x]df 

d[tssf] gfddf vftf bflvnf r]s hf/L ug'{kg]{5 . d[tssf] xsjnfn] o:tf] bfloTj r'Qmf 

gu/]sf] kl/l:yltdf shf{sf] efvf ;dfKt ePdf jf dflh{g sn ug]{ kl/l:ylt cfPdf 

;b:o bnfn Joj;foLn] cfkmgf] n]gf c;'n pk/ ug]{ xb;Ddsf]  lwtf]kqx? laqmL u/L 

afFsL /x]sf] lwtf]kqx? d[tssf] lxtu|fxL vftfdf x:tfGt/0f tyf gub afFsL /x]df 

d[tssf] gfddf vftf bflvnf r]s hf/L ug'{ kg]{5 . 

-$_ dflh{g vl/b cGt{ut lwtf]kq vl/b u/] kZrft nufgLstf{ shf{ ;"rgf s]Gb|sf] sfnf] 

;"rLdf k/L dflh{g sn ug]{ kl/l:ylt cfO{ cfjZos ;Def/ dflh{g sfod gu/]df ;b:o 

bnfn Joj;foLn] cfkmgf] n]gf /sd c;'n pk/ ug]{ xb;Ddsf] lwtf]kqx? laqmL u/L afFsL 

/x]sf] lwtf]kqx? lghsf] lxtu|fxL vftfdf x:tfGt/0f tyf gub afFsL /x]df vftf bflvnf 

r]s dfkm{t e'QmfgL lbg' kg]{5 . 

-%_ dflh{g sf/f]jf/ ;'ljwf k|bfg ug]{ ;b:o bnfn Aoj;foL bfdf;fxLdf k/]df cGo 

nufgLstf{sf] bfoLTj e'QmfgL eGbf cuf8L dflh{g sf/f]jf/ ug]{ nufgLstf{sf] bfoLTj 

e'QmfgL ug'{ kg]{5 .   

@@=  C0f jf ;fk6L lng gkfpg]M cg'dltkq k|fKt ;b:o bnfn Joj;foLsf] ;+:yfks, ;+rfns 

/ clwsfl/s k|ltlglwn] cfk\mgf] sDkgLaf6 s'g} k|sf/sf] C0f jf ;fk6L lngkfpg] 5}g . 
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cg';"rL –! 

bkmf –# -@_ ;Fu ;DalGwt 

dflh{g sf/f]af/ ;'ljwf pknAw u/fpg] cg'dltkqsf nflu lgj]bgsf] 9fFrf 

ldlt 

>L g]kfn :6s PS;r]Gh lnld6]8, 

eb|sfnL, sf7df8f}+ .  

ljifo M cg'dltkq k|bfg ug]{ af/] . 

pk/f]Qm ;DaGwdf ;b:o Aoj;foL bnfn–g+= ======, -sDkgLsf] gfd_=========================== dflh{g 

s/ff]af/ ;'ljwf pknAw u/fpg OR5's /x]sf]n] cfjZos sfuhft tyf cg'dltkq z'Ns ?= 

@),))).– -la; xhf/ ?k}ofF dfq_ ;lxt dflh{g sf/f]af/ ;'ljwf;DaGwL sfo{ljlw, @)&% adf]lhd 

of] lgj]bg k]z u/]sf] 5' .  

 

sfo{sf/L k|d'v  

gfd M =========================== 

 

lgj]bs sDkgL jf ;+ul7t ;+:yfsf] gfd M ================================== 

7]ufgf M =============================================================================== 

kmf]g M ================================================== 

k\mofS; g+= M ====================================== 

O{d]n M ============================================== 

;+nUg sfufhftx? 

 s_ g]K;]sf] ;b:otf k|df0fkqsf] k|ltlnlk 

v_ n]vf k/LIfsaf6 k|dfl0ft v'b ;DklQ;DaGwL ljj/0f  

u_ s/ r'Qmf k|df0fkq jf s/ bflvnf sf] lg:;f 

3_ g]K;]n] dfu u/]sf cGo cfjZos sfuhft tyf ljj/0fx? 
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cg';"rL –@ 

bkmf –# -$_ ;Fu ;DalGwt 

n]vf k/LIfsn] v'b ;DklQ k|df0fLt ul/lbg] 9fFrf 

ldlt 

>L g]kfn :6s PS;r]Gh lnld6]8, 

eb|sfnL, sf7df8f}+ .  

ljifo M k|dfl0ft ul/Psf] af/] . 

pk/f]Qm ;DaGwdf ;b:o bnfn–g+= ======, -sDkgLsf] gfd_======================================= sf] cfly{s 

jif{ ===============df  v'b ;DklQ ==============================?= a/fa/ /x]sf] k|dfl0ft ul/G5 . v'b 

;DklQ u0fgf ubf{ r'Qmf k"FhL ? ================================ /x]sf] / ;fwf/0f ;+lrtL hu]8f ? 

================================ /x]sf] Joxf]/f ;d]t cjut u/fpFb5f}+ .  

 

 

 

cflwsfl/s x:tfIf/ 

n]vf k/LIfs M =========================== 

n]vf k/LIfs gDa/ M =========================== 

5fk M 
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cg';"rL –# 

bkmf –!! -@_ ;Fu ;DalGwt 

jf:tljs dflh{g u0fgf ljlw  

 

    -lwtf]kqsf] ahf/ d"No ± gub_ — dflh{g C0f /sd 

jf:tljs dflh{g k|ltzt  Ö         X !)) 

lwtf]kqsf] ahf/ d"No ± gub 

 

lwtf]kqsf] ahf/ d"No Ö  dflh{g vl/b cGtu{t vl/b ePsf tyf dflh{g sn kZrft\ 

yk ul/Psf lwtf]kqx?sf] jt{dfg ahf/ d"No 

gub Ö dflh{g sn kZrft yk ul/Psf] gub 
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cg';"rL –$ 

bkmf – !% ;Fu ;DalGwt 

;b:o bnfn Joj;foL / nufgLstf{aLr dflh{g sf/f]af/ ;'ljwfsf nflu ul/g] ;Demf}tfsf] 9fFrf  

dflh{g sf/f]af/sf] gd'gf ;Demf}tf 

 

of] ;Demf}tf -pk|fGt ;Demf}tf elgPsf] _ cfh ============af/, ldlt =====================sf lbg Ps 

KfIfsf] ?kdf /x]sf] sDkgL /lhi6«f/8{ sfo{nodf btf{ eO{ g]kfn lwtf]kq af]8{ af6 ;b:o bnfn 

Aoj;foLsf] Ohfht k|fKt u/L g]kfn :6s PSr]~h ln=sf] ;b:o /lx dflh{g sf/f]af/  ;'ljwf 

k|bfg ug{ of]Uo /x]sf] ============================= 7]ufgfdf ========================= ++ ======= /lhi6«f/8{ 

sfof{no /x]sf] d];;{\================================== ===== ln= -oxfF pk|fGt k|yd kIf elgg]_  

/ 

csf]{ kIfsf] ?kdf k|yd kIf ;fd' dflh{g sf/f]af/ ;'lawfsf] nflu lgj]bg lbg] bf];|f] kIf ;+s]t 

g+÷o'lgs bf];|f] kIf sf]8 ==== =====================/x]sf]÷/x]sL   ======= ============= ========== ====== :yfoL 

7]ugf eO{ xfn ================= ======== ========= :yfgdf a;f]af; ug]{ >L÷>LdtL ======== 

=============================sf]= gftL÷gftLgL÷a'xf/L, >L÷>LdtL =========================== ================= 

=sf] 5f]/f÷5f]/L aif{ ===== sf] >L÷;'>L÷>LdtL ====== ======== ======= ===========  

jf 

bf];|f] kIf ;+s]t g+÷o'lgs bf];|f] kIf sf]8 ============/x]sf] ======= ======== ========= ======= sfo{nodf 

btf{ eO{ /lhi6«8{ sfof{no ====================  df ePsf] d];;{ ========== ===== ========= ======= ======= 

============ n]  -oxfF pk|fGt bf];|f] kIf elgg] / ;f] zAbn] ljifo jf k|;+un] cGoyf cy{ nufPsf]df 

afx]s lghsf pQ/flwsf/Lx? /÷jf sfg'gL k|ltlglwx? /÷jf sfof{Gjogstfx? /÷jf cg'dltk|fKt 

gfdflÍt JolQmx? /÷jf k|zf;sx? /÷jf Jofkfl/s pQ/flwsf/Lx? ;d]t nfO{ hgfpg]_, aLr 

;DkGg ePsf] 5 .  

 

!_ JofVof / kl/efiffx?  

 

-s_ ædflhg sf/f]af/ (Margin Trading)Æ eGgfn] k|yd kIf dfkm{t tf]lsPsf] dflh{g /flv ul/g] 

z]o/ vl/blaqmL ug]{ sfo{nfO{ ;Demg'kb{5 . 

-v_  æz'? dflh{g (Initial Margin)Æ eGgfn] dflh{g sf/f]af/ ug'{ k"j{ k|yd kIfn] bf];|f] kIfnfO{ 

dflh{g vftfdf hDdf ug{ nfufpg] /sdnfO{ ;Demg' kb{5 . 
-u_  æjf:tljs dflh{g (Actual Margin)Æ eGgfn] dflh{g vl/b kZrft bf];|f] kIfsf] dflh{g 

vftfdf /x]sf] s'n ;DktLdf bf];|f] kIfsf] v'b ;DktLsf] k|ltztnfO{ ;Demg' kb{5 . 
-3_  æ;Def/ dflh{g (Maintenacne Margin)Æ eGgfn] dflh{g vl/b kZrft bf];|f] kIfn] dflh{g 

vftdf sfod ug'{kg]{ Go"gtd jf:tljs dflh{g k|ltztnfO{ ;Demg' kb{5 . 
-ª_  ædflh{g vftf (Margin Account)Æ eGgfn] k|yd kIfn] bf];|f] kIfsf] dflh{g sf/f]af/ ;DalGw 

lx;fa /fVg] vftfnfO{ ;Demg' kb{5 . 
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-r_  ædflh{g sf/f]af/ k'n vftf (Margin Pool Account)Æ eGgfn] u|fxsn] dflh{g sf/f]jf/ 

cGtu{t vl/b u/]sf] lwtf]kq hDdf x'g] k|yd kIfsf] Ps 5'§} lxtu|fxL vftf ;Demg' kb{5 . 
-5_  ædflh{g C0f (Margin Loan)Æ dflh{g vl/b sf/f]af/df u|fxsn] a'emfPsf] z'? dflh{g (Initial 

Margin) /sd eGbf k|yd kIfn] C0f :j?k nufgL u/]sf] yk /sdnfO{ ;Demg' kb{5 . 

 

 

k|;+un] cGoyf cy{ gnufPdf M  

 

!=  dlxgf jf jif{sf] pNn]vn] Sofn]08/ dlxgf jf cfly{s jif{nfO{ hgfpFb5 .  

 

@=  sfo{lbgdf gk/]sf ldlt -x?_ sf] pNn]vn] To;eGbf tTsfn kl5Nnf] sfo{lbgnfO{ hgfPsf] 

dflgg]5 .  

 

@_ bf];|f] kIfsf k|Tofe"ltx?  

 

bf];|f] kIfn] k|yd kIfnfO{ lgDg s'/fx?df k|Tofe"lt, k|ltlglwTj / cfZj:t ub{5 M  

 

!= lgh bf];|f] kIfnfO{ of] ;Demf}tf ug{ tyf o;df plNNflvt bfloTjx? axg ug{ cfjZos 

clVtof/L k|fKt 5 .  

 

@=  o; ;Demf}tfdf plNnlvt zt{ / bfloTjx?sf] lgh bf];|f] kIfn] /Ltk"j{s kfngf Pj+ sfof{Gjog 

ug]{5 .  

 

#= af]8{÷g]K;]n] tf]lslbP adf]lhd k|yd kIfn] ;do ;dodf lgwf{/0f u/]sf]  k|f/lDes / ;Def/ 

dflh{g /sdx? hDdf ug{ .  

 

$= dflh{g sf/f]af/ cGt{ut vl/b ePsf] z]o/x? bf];|f] kIfn] dflh{g C0f k|yd kIfnfO{ r'Qmf 

gu/] ;Dd k|yd kIfsf] sf] dflh{g k'n vftfdf /fVg . 

 

%=  sf/f]af/df nfUg] a|f]s/ sld;g, z'Nsx?, sf/f]af/ vr{x? tyf ;do ;dodf bf];|f] kIfsf] 

vftf tyf sf/f]af/df nfu" x'g] cGo s/ tyf nfutx? -dflh{g sf/f]af/ /fkm;fkm ug{ k|yd 

kIfn] sfg"gt s'g} vr{ ug'{ kg]{ ePdf ;f] ;d]t_ ;lxt k|yd kIfn] bf];|f] kIfnfO{ k'¥ofPsf] 

;]jfafktsf /sd a'emfpg . 

 

^= kIfx?aLr ;xdlt ul/Pcg';f/ o; ;Demf}tfsf] s'g} zt{ kl/dfh{g ePdf ;f]sf] kfngf ug]{ .  

 

&= bf];f] kIfn] ;Demf}tf afxn /xg] cjlwdf leq o; lsl;dsf] ;'ljwf cGo ;b:o bnfn 

Aoj;foL;+u glng . 
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*= bf];|f] kIf o; ;Demf}tf ubf{sf] avt shf{ ;"rgf s]Gb|sf] sfnf] ;"rLdf g/x]sf] / sfg"g 

adf]lhd of] s/f/ ug{ cof]Uo g/x]sf] tyf df}h'bf of]Uotfdf / ;Dks{ 7]ugfdf kl/j{tg ePdf 

k|yd kIfnfO{ oyflz3| hfgsf/L lbg . 

 

 

 

#_ k|yd kIfsf] lhDd]jf/L  

 

k|yd kIfn] lgDg s'/fx?sf] lhDd]jf/L lng]5M 

 

!= bf];|f] kIfaf6 z'? dflh{g lnO{ k|yd kIfn] bf];|f] kIfsfnflu sf/f]af/ ul/lbP kZrft pQm 

sf/f]af/sf] /fkm;fkm ug]{ lhDdf k|yd kIfsf] x'g]5 . 

 

$_ dflh{g sf/f]af/ ;'ljwf  

 

!= k|yd kIfn] bf];|f] kIfnfO{ ?========================= -cIf/]kL ========================================== _ 

a/fa/sf] dflh{g sf/f]af/ C0f ;'ljwf ======= lbg÷dlxgf÷aif{sf] nlfu pknAw u/fpg d~h'/ 

ub{5 . 

 

@= k|yd kIfn] pknAw u/fPsf] dflh{gsf sf/f]af/ C0f /sd ?= ============= sf]] jflif{s  

============== -cIf/]kL =======================k|ltzt_sf b/n]x'g cfpg] Aofh bf];|f] kIfn] k|yd 

kIfnfO{ e'QmfgL ug'{kb{5 . o;/L to ul/Psf] Aofhb/sf jf/] k|yd kIfn] g]kfn lwtf]kq af]8{ 

Pj+ g]kfn :6s PS;r]Gh ln=nfO{ clu|d hfgsf/L u/fpg' kg]{5 .  

 

#= o; ;Demf}tf axfn /xbf ;Dd bf];|f] kIfn] k|yd kIf dfkm{t vl/b laqmL ug]{ lwtf]kqsf] 

sf/f]af/ dflh{g C0f ;'ljwf cGtu{t xf] jf lgoldt sf/f]af/ cGtu{t sf] xf] ;f] sf] clu|d 

?kdf hfgsf/L u/fpg' kg]{5 . 

 

$= ;'? dflh{gM -!_ k|yd kIfn] dflh{g sf/f]af/ ;'ljwf pknAw u/fpg ;DalGwt lwtf]kqsf] !*) 

lbgsf] cf};t clGtd ahf/ d"No jf ahf/ d'No dWo] h'g sd x'G5 ;f] sf] %) k|ltztn] x'g 

cfpg] /sd bf];|f] kIf;+u cfb]z lbg' k"j{ g} ;'? dflh{g (Initial Margin) sf] ?kdf lng' kg]{5 .  

 

t/ lwtf]kqsf] bf];|f] ahf/sf] cj:yf tyf ;DalGwt lwtf]kqdf x'g ;Sg] lglxt hf]lvdnfO{ 

Wofgdf /flv k|yd kIfn] %) -krf;_ k|ltzt eGbf al9 ;'? dflh{g bf];|f] kIf;Fu lng ;Sg]5 

. 

-@_ k|yd kIfn] k|To]s bf];|f] kIfsf] dflh{g vftfsf] jf:tljs dflh{g (Actual Margin) b}gLs 

?kdf u0fgf ug'{ kg]{5 . 

 

%= ;Def/ dflh{gM -!_  dflh{g sf/f]af/ ;'ljwfsf] nflu ;+ef/ dflh{g $) k|ltzt x'g] 5 . 
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-@_ k|yd kIfn] ahf/sf] cj:yf tyf hf]lvd x]/L bf];|f] kIfnfO{ dflh{g vftfdf k|To]s lbg 

sf/f]af/sf] clGtd d"Nosf] cfwf/df Go"gtd $) k|ltzt jf:tljs dflh{g sfod ug{ nufpg 

kg]{5 .  

 

^= dflh{g snM -!_ dflh{g sf/f]af/ ;'ljwf pkef]u ug]{ bf];|f] kIfsf] dflh{g vftfsf] jf:tljs 

dflh{g $) k|ltzt eGbf tn cfPdf k|yd kIfn] ;DalGwt bf];|f] kIfnfO{ dflh{g sn ug]{5 .  

-@_ a'Fbf -!_ cg';f/ dflh{g sn u/]sf] bf];|f] sfo{ lbgleq ;DalGwt bf];|f] kIfn] gub jf 

l;l8P;sf] :jLs[tLdf dflh{g sf/f]af/ of]Uo lwtf]kqx? hDdf u/L jf:tljs dflh{g $) 

k|ltzt eGbf dfly sfod ug'{ kg]{5 . 

-#_ jf:tljs dflh{g $) k|ltzt eGbf dfly sfod ug{ bf];|f] kIfsf] lxtu|flx vftfaf6 dflh{g 

vftfdf lwtf]kq :yfgfGt/0f ubf{ lgodfg';f/ z'Ns nfUg]5 . 

-$_ dflh{g sn u/]sf] t];|f] sfo{lbg leq ;DalGwt bf];|f] kIfn] jf:tljs dflh{g $) k|ltzt 

eGbf dfly gk'¥ofPdf jf dflh{g vftf cGtu{tsf lwtf]kqx?sf] ahf/ d"Nodf cfPsf] 

kl/jt{gn] ;f] dflh{g $) k|ltzt eGbf dfly sfod x'g g;s]df k|yd kIfn] bf];|f] sfo{lbg 

kZrft jf:tljs dflh{g $) k|ltzt eGbf dfly sfod ug{sf nflu cfjZos kg]{ dflh{g 

vftf cGtu{tsf s'g} klg lwtf]kq lalqm ug{ ;Sg]5 . 

-%_ a'Fbf -$_ df h'g;'s} s'/f n]lvPsf] ePtfklg dflh{g sn u/]kZrft s'g} klg ;dodf 

dflh{g vftfdf bf];|f] kIfsf] jf:tljs dflh{g #) k|ltzt jf ;f] eGbf tn cfPdf k|yd 

kIfn] bf];|f] kIfsf] dflh{g vftfdf jf:tljs dflh{g $) k|ltzt eGbf dfly sfod ug{ 

cfjZos kg]{] lwtf]kqx? lalqm ug]{5 . o;/L lwtf]kq laqmL ubf{ k|yd kIfnfO{ bf];|f] kIfsf] 

cg'dlt cfjZos kg]{ 5}g\ . 

-^_ dflh{g vftf cGtu{t /x]sf lwtf]kqx?df ;"rLs[t ;+ul7t ;+:yfx?n]  af]g; ;]o/ hf/L 

ug]{ ePdf bflvn vf/]h aGb (Book close) kZrft dflh{g vftfsf] jf:tljs dflh{g u0fgf 

ubf{ pQm lwtf]kqx?n] k|fKt ug]{ af]g; ;]o/nfO{ ahf/ d"Nosf] %) k|ltzt d"of+sg 

u/Lg]5 .  

-&_ a'Fbf -^_ adf]lhdsf] cj:yfdf k|fKt x'g] af]g; ;]o/ :jtM lwtf]aGwsdf hfg]5 .  

-*_ dflh{g vftf cGtu{t /x]sf lwtf]kqx?df ;"rLs[t ;+ul7t ;+:yfsf] laif]z jf ;fwf/0f 

;efn] xsk|b ;]o/ hf/L ug]{ ePdf k|yd kIfn] xsk|bsf] cg'kft x]/L pQm lwtf]kqx?sf] 

nlfu dfq 5'§} ;Def/ dflh{g tf]Sg ;Sg]5 .  

-(_ a'Fbf -*_ adf]lhd ;Def/ dflh{g eGbf jf:tljs dflh{g sd x'g cfPdf & -;ft_ sfo{ 

lbgsf] ;do lbO{ jf:tljs dflh{g ;+ef/ dflh{g eGbf dfly sfod ug{ k|yd kIfn] dflh{g 

sn ug{ ;Sg]5 . & -;ft_ sfo{ lbgdf k|yd kIfn] tf]s]sf] ;+ef/ dflh{g sfod ug{ 

g;s]df ;ftf} sfo{ lbg kZrft jf vtf aGb (Book Close)  x'g' eGbf % -kfFr_ lbg cufj} 

jf:tjLs dflh{g ;+ef/ dflh{g eGbf dfly sfod ug{sf nflu cfjZos kg]{ dflh{g vftf 

cGtu{tsf s'g} klg lwtf]kqx? alqm ug{ ;Sg]5 . o; k|of]hgsf] nflu k|yd kIfn] tf]s]sf] 

dflh{gsf sf/0fn] jf ;f]lx cjlwdf ahf/ 36\g uO{ af:tljs dflh{g #) k|ltzt eGbf 

sd x'g cfPdf k|yd kIf n] a'Fbf g+ % adf]lhd ug{ ;Sg]5 . 
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&= k|yd kIfn] pknAw u/fPsf] dflh{g sf/f]af/ C0f ;'ljwf / ;f] ;+u ;DalGwt cGo bfloTj 

bf];|f] kIf e'Qmfg u/L bf];|f] kIfn] s'g} klg ;dodf k|yd kIfaf6 lwtf]kqsf] 8]lne/L lng ;Sg] 

5 . cyjf, ljsNksf] ?kdf lgh bf];|f] kIfn] k|yd kIfn] z]o/x?sf] jf:tljs 8]lne/L 

lnO;s]kl5sf] h'g;'s} ;dodf k|yd kIfnfO{ lalqm cfb]z lbO{ :6s PS;r]~hdf tL z]o/x? 

laqmL ug{ ;Sg]5 .  

*= dflh{g sf/f]af/ ;'ljwf cGt{ut vl/b ul/Psf] z]o/x? pQm sf/f]af/ /fkm;fkm x'g' k"j{g} bf];|f] 

kIfn] rfx]df k|yd kIfnfO{ lalqm cfb]z lbO{ lalqm ug{ ;Sg]5 . o:tf] l:yltdf olb vl/b 

u/]sf] z]o/ 8]lne/L x'g g;sL Snf]hcfp6sf sf/0f x'g;Sg] gf]S;fgL jf vr{x?sf lglDt 

lgh bf];|f] kIf cfkm}+ lhDd]jf/ x'g]5 .  

(= dflh{g sf/f]af/ C0f ;Demf}tf eO{ ;f] ;Demf}tf cGt{ut lwtf]kq vl/b u/] kZrft bf];|f] kIfsf] 

d[To ePdf dflh{g C0f / ;f] ;+u ;DalGwt bfloTj r'Qmf ug]{ k|of]hgsf] nflu k|yd kIfn] 

bf];|f] kIfsf] lwtf]kqx? k|yd kIfs} gfdaf6 lalqm ug{ ;Sg]5 . dflh{g C0f ;DalGw bfloTjx? 

r'Qmf eP kZrft k|yd kIfn] bf];|f] kIfsf] afFls /x]sf lwtf]kqx? d[tssf] lxtu|fxL vftfdf 

x:tft/0f tyf gub afFls /x]df d[tssf] gfddf vftf bflvnf r]s hf/L ul/ gLhsf] vftfdf 

hDdf ul/lbg' kg]{5 . 

!)= dflh{g vl/b cGt{ut lwtf]kq vl/b u/] kZrft bf;|f] sfnf];'lrdf k/L shf{sf] efvf ;dfQ 

ePdf jf dflh{g sn ug]{ kl/l:ytL cfO{ cfjZos ;+ef/ dflh{g sfod gu/]df k|yd kIfn] 

cfkmgf] n]gf c;'n pk/ ug]{ xb ;Ddsf] lwtf]kqx? lalqm ul/ afFls /x]sf] lwtf]kqx? lghsf] 

lxtu|fxL vftfdf x:tft/0f tyf gub afFls /x]df vftf bflvnf r]s dfkm{t /sd e'QmfgL lbg' 

kg]{5 . 

!!= g]kfn :6s PS;r]Ghn] ;do–;dodf lg0f{o u/]cg';f/sf z]o/sf] xsdf dfq dflh{g sf/f]af/ 

;'ljwf k|bfg ul/g]5 .  

!@= dflh{g sf/f]af/ ;'ljwfsf] ;Ldf yk ug{ rfxL k|yd kIfn] l:js[lt lbPdf yk ;Ldf k|fKt ug{ 

bf];|f] kIfn] ;do ;dodf yk dflh{g /sd hDdf ug{ ;Sg]5 .  

!#= dflh{g sf/f]af/ ;'ljwfsf] xsdf bf];|f] kIfsf] l:yltsf] lg/Gt/ cg'udg Pj+ ;dLIff k|yd 

kIfn] ug{ ;Sg]5 . 

 

%_ ;'/If0fx?sf] lwtf]  

dflh{g sf/f]af/ cGt{ut vl/b ePsf lwtf]kqx? dflh{g C0fsf] ;'/If0fsf] nflu k|yd kIfsf] 

dflh{g sf/f]af/sf nflu vf]n]sf] 5'§} dflh{g sf/f]af/ k'n vftf (Margin Pool Account) df /fVg' 

kg]{5 . o; vftfdf ePsf lwtf]kqx?df k|fKt x'g] af]g; tyf xsk|b lwtf]kqx? :jtM dflh{g C0f 

sf] ;'/If0fsf] nflu ;f]lx vftfdf /xg]5g\ .  

 

^_ ;Demf}tfsf] pNn+3g / vf/]hL 

!=  bf];|f] kIfn] o; ;Demf}tfdf plNnlvt s'g} klg zt{aGb]h pNn+3g u/]sf] v08df k|yd kIfn] 

t'?Gt of] ;Demf}tf e+u ug{ ;Sg]5 .  

@= tyflk, lgh k|yd kIfn] cfˆgf] thLahdf bf];|f] kIfnfO{ cfˆgf] pNn+3g ;'wfg{sf lglDt 

;"rgfdfkm{t Ps lglZrt cjlw tf]Sg / Tof] cjlw ;do–;dodf yk ul/lbg ;Sg]5 .  
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#= a'Fbf ! df tf]lsPsf] cj:yfdf tTsfn / a'bf g+ @ cg';f/ tf]lslbPsf] / yk ul/lbPsf] 

;dofjwL leq bf];|f] kIfn] pNNf+3g g;RrfPdf o; ;Demf}tf adf]lhd bf];|f] kIfsf clwsf/ 

;dfKt x'g]5 .  

$=  a'Fbf g+= # sf] kl/l:ytLsf] ;[hgf eO{ of] ;Demf}tf /2 jf ;dfKt x'g k'u]df bf];|f] kIfn] # -

tLg_ lbg leq k|yd kIf;Fusf cfˆgf aSof}tfx? /fkm;fkm ug]{5 . t/ pQm ;dofawL leq 

klg bf];|f] kIfn] /fkm;fkm gu/]df k|yd kIfn] t];|f] lbg kZrft bf];|f] kIfaf6 p7fpg'kg]{ 

aSof}tf /sd p7fpgsf nflu dflh{g sf/f]af/ cGtutsf lwtf]kqx? lalqm ul/ k|yd kIfn] 

tTsfn dflh{g C0f /fkm;fkm ug]{5  .  

%= a'Fbf g+= $ cg';f/ ;dfof]hg ul/;s]kl5 klg olb bf];|f] kIfn] cem} k|yd kIfnfO{ aSof}tf 

/sd ltg'{kg]{ b]lvPdf bf];|f] kIfn] ;f] /sd tTsfn r'Qmf ug]{5 . k|yd kIfnfO{ ltg'{ 

a'emfpg'kg]{ ;a} /sdx? k"/} r'Qmf eO;s]kl5 afFls /x]sf] lwtf]kq k|yd kIfn] afFsL /sd 

bf];|f] kIfnfO{ pknAw u/fpg]5 .  

 

&_ ;"rgf tyf ;+rf/x?  

!= of] ;Demf}tf;Fu ;DalGwt s'g} klg ;"rgf jf cGo ;+rf/x? Ps kIfn] csf]{ kIfnfO{ lbg'kg]{ 

ePdf pQm ;"rgf jf ;+rf/ lnlvt ?kdf kIf ljz]ifn] tn cfˆgf] gfdsf] 5]pdf bh{ u/]sf] 

7]ufgfdf JolQmdfkm{t a'emfPdf jf e/kfO{;lxtsf] ˆofS; k|;f/0faf6 jf k"j{r'Qmf /lhi6/L 

x'nfsaf6 jf Od]naf6 k7fPsf]df ljlwjt\ k7fPsf] / a'lemlnPsf] dflgg]5 .  

 

s_ k|yd kIfnfO{ k7fpg'kg]{ ;"rgf jf ;+rf/sf] xsdf M  

7]ufgf M ==================================================== 

ˆofS:f M ==================================================== 

Od]n M ======================================================= 

df]jfO{n gM=================================================== 

 

 

v_ bf];|f] kIfnfO{ k7fpg'kg]{ ;"rgf jf ;+rf/sf] xsdf M  

7]ufgf M ==================================================== 

ˆofS:f M ==================================================== 

Od]n M ======================================================= 

df]jfO{n gM=================================================== 

 

 

*_ Uf|fxssf] uf]kgLotf  

lgodgsf/L lgsfon] dfu]sf] cj:yf, sfg"gL ?kdf cfjZos k/]sf] cj:yfdf tyf bf];|f] kIfn] 

;xdtL hgfPsf] cj:yfdf afx]s k|yd kIfn] btf{ kmf/ddf n]lvPsf bf];|f] kIfsf ljj/0fx? jf 

lgh;Fu ;DalGwt hfgsf/Lx? uf]Ko /fVg' kg]{5 .  

 

(_ sfg"g adf]lhd x'g] 



20 

 

!= o; ;Demf}tfadf]lhdsf] k|yd kIfn] bf];|f] kIfnfO{ pkAw u/fPsf] C0f tyf ;f] ;+u ;DalGwt 

n]gf c;'n pk/ afwf ;[hgf gx'g] cj:yfdf af]8{, g]K;] tyf cGo lgodgsf/L lgsfon] lbPsf] 

lgb]{zg o; ;Demf}tfsf] c+u x'g]5 . 

@= kIfx?sf] lardf laafb ePdf dflh{g sf/f]af/ ;'ljwf ;DaGwL sfo{lalw @)&% cg';f/ 

;dfwgf ul/g]5 . 

#= o; ;Demf}tfdf pNn]v gePsf laifox? k|rlnt sfg"g adf]lhd x'g]5 . 

 

 

-k|yd kIfsf nflu jf lghsf] tkm{af6_  -bf];|f] kIfsf nflu jf lghsf] tkm{af6_ 

 

x:tfIf/MM =====================     x:tfIf/MM =====================     

 

gfd=======================================    gfd=======================================   

  

  

 

-k|yd kIfsf] /f]xa/ ;fIfL_     -bf];|f] kIfsf] /f]xa/ ;fIfL_  

 

x:tfIf/ M =======================    x:tfIf/ M =======================  

gfd M=====================================    gfd M===================================== 

7]ugfM ===================================   7]ugfM =================================== 

 



21 
 

cg';"rL –% 

bkmf – !( -@_ ;Fu ;DalGwt 

;b:o bnfn Joj;foLn] g]K;]df k]z ug'{kg]{ b}lgs k|ltj]bgsf] 9Ffrf 

 

;b:o bnfnsf] gfdM                                           ;b:otf g+= 

nufgLstf{sf] 

gfd÷;+s]t 

g+= 

:yfoL n]vf 

g+= 

;"rLs[t ;+ul7t 

;+:yfsf] gfd 

z]o/sf] lsl;d z]o/ ;+Vof ;b:o bnfn Joj;foLn]   

nufgL u/]sf] /sd 
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cg';"rL –^ 

bkmf – !( -#_ ;Fu ;DalGwt 

g]K;]n] ;Dk|]if0f ug'{kg]{ ;"rgfsf] 9Ffrf 

 

;"rLs[t ;+ul7t 

;+:yfsf] gfd 

z]o/sf] 

lsl;d 

s'n z]o/ 

;+Vof 

;Dk"0f{ ;b:o bnfn Joj;foLx?n] nufgL u/]sf] s'n 

/sd 

    

 


