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si[ T!n!]h! ao?oi ion t_rJ.

\\'r hi\. rir drc 6oi{hr rikb. r oi s,lt Thdins corporlrion L.<1, .lhr r:,]iiq/
aomp),\)\$i.[..o]p crh(shrcr{trofr orrixlrosidlDsrrl lnudto3j0llutr:0211,
snEnon oI Pdir or Lo$ od ()rhft co 

'ptt'.Di\c 
lu<nnc. shEmenl ot atrsh floli,

shtonon ot rihug$ m llquii ind NotA b rlr rinrl.irlsurcocrr rir ft ror iheD end&.

ln our o0nriri,,.\.epr ad! th! dfect oa dr br as J!{ril]cd ir rlk lihis nxqnxlirl.d opidiDn
prs(ph, r r ,.conrpini,,g ,inxnci,l n coln r:n: me Dd tLtr r r\rj io su mzr.riit 1.stn!
ol rc nn riil posd.n .r rl[ .o!n i\ r i \had 2031 ilr ILJ' 20t11, ard irs fif,mci.l
pdn, mrE rnd !6h no\s roL rhr r{r rtrn end&1 id r.t.!ninc! \.trlr NeFt I i,nmn Rfllriug

Brsh r.r Quari6ed opinjon
. .\sfc!_N \S36 r,{rxrtn( oa-ls:er", dr. coriN slDll s$\ r rhc nd oa ca.h reporLt1lg

pdod \hdhq rrrre is mr rJi!xr"" fia rn rsei n y bc iinpried 1r -, -a. ;,.j;"".,-.\i{s, r hi( ,rurl e:ri1.k nrc rcc6 embh mou oa r rkG. Th( cnhn hr nlolidedj. !- oo, , .t" .t'
hF4d inomr r r.qnn d Lr N.\s:la

. rrf .u\ |$nNnedi0lri ri.o r])d$ mllhra coftoLs i/
i , sq,! oi nrn .t! * qrlnios hk, th! urotr [is ri\ ruLiiJros com]n)i.s oa]j.g b drr

\I^S L0 _Con$liJr.d l.iu di,l -r onoF" rquiles drr th! cori,r tn ro .oDsolidr! drl
n'r,,ciil $rtunorn.fr6 subsiJiri$ lr[.s.lixnos q4rols] Io\rv.( {1t onft his uot
<,nn,ridmd &r ddn coe s oa n\ surrsi.tMcs is r$dr.d Lr 

^-FRs 
r0

\{s131or.smd, id lsnr;rcs ind]onrdnu&, (lur hr nr ern$ LA oxc( n
rsrlriai5 thor hAnrgn8.ift, Eaucocc.l uoder.qlnr lrdhod.Ilo\Ber, r1r aldr\
hr forx..ouncd for 15 A$.iirci r fq!trkl.

rh.!od.1 porns!lc6!cdberetus pl]i orLGg runrr lqcrcnscrnpto!.s fu !d
li,6ilLtroontrhdeinrd6r!(frtoblLe,ooshxsb&r0buddLrrrtr(codnLiscdorcni,nxr
uJ ults.Ddn\ d rhc rm.e.krn Dunug dr! !!(j .nii hA rLJ.d l)rtnjnods .i'\fll
9l01 l,llr uJ rh..ur!l,n1rc !!,;sn-s,r r ihe rp.inlg dk s Nl)R 3n9{ CroE

\ \s 1, Eurplorlc L.rtlLs 1{trn! drc .Drrr L. rd{nioe rl,! ohliarloo udei detid{l
h(fiE thr !u drc ba$.fr.,rdrl lnuxuor snn! dr!{ Jdn,d
,ldnn'dor rft hNn.IxduanrlrrlurxD,\. cuDnre roddenrntu rcnryrro. r

A



Kuber N. Bhanarai & Co.
Chr e'Fd A...,,rr)ni{

Thc glir hN iDresm.dr i. .qd$ ilsruEco,s uJ Flnr iocls or
Su.h in\.rin.n6 re ftionrd b Lr nasudl r ir nluc rs pq rhc l(lu;crx 5 oI -\IRS
9 ]inrrial Innflf,rcn$. Ho$Nu, rhc crdq h .prcd tu mcAurc such iDrNm.ns r .o*
lss nl,\aLlc hPrmenl, ilinr

rudn in i.cordmce \.id Neprl sbod.rd on -{uditi,A (\S,\, ou!
rspoo sibikles u.dei rli os. sr d{ds {. Iulrhr! Jes.liL.d h lh. ,,Jrl t p$Dtitiliti{Jt i k tlr
{/tu tiuntl.ltdtfttus..noialNrrepo \\ e rrc iDdep..dcni of ih. enrifr i. xcordxnc. \irh
t\c tt.AN'.. Hott!,uA 'l cktt rl Ettit Id P,alshMt .1, d h lqe$er !.jrh nG elhtn

rrudr ol fi ozD lizl :hreDsts. ind \r
lrl)icxr rcspoliibilnies xc.o(rn!! Nnh d.* rlii.mar md dr rc\i\ Hxndrrook of df
co.irdnc!n,!roflsioon.\cc.urni:\\ebcli6.rrnfthc.udnsrder.e\.hs.obhilcJ
i: nifrl.i(n ftllPp$t i(cr.prolrl.I hsis lnrDdropi ro,.

K.\ dn m.ftu: ii. rho:c.nrc6 rlrr, n or prolesLo n j!'Jg r , \&. .l hor s8nin.ro.r
iD r iudir ordre.of, :olid .d Enrncnl sbicoruni. 1h$. mfu \trc ddrs.d in rhc coricxi
olouraqdroa$e.oDsohd ed[n.n.irlr oncnc, rndm tunningouropnrif, ihcr.on,burNe
do rol piolrd. r s.prhk opiniou ( ch\, lur dcr+Loo !I
ho$ ou! iudi r addrc$cd the N ftr is prorjd.d in mi..tr(el. In.ddidon (o lhe nft*s dsoibed
i'r rlr lrish to! QuJn.J ophi!! s
rh!tcr n 8ftf ro he .onnnud.iGd r.di i.p.i,

\! r $c lcFo{jos dre rh. r.lue ot
i.rcntu.' x.,o!D1.1 h N?R :l :l arab

Iuron n$ \N !.n!.r edrsi kc\
dtr nrk!dnr n, drc st! oabnirrej

J,adculsio p hsicxl .otr. dng rnd

Dr{se'n.n s judsqn!.r i. i,N.Drod

Infomation oth.r lhrn lb. Finaocial suemeas and .udnoi's Repoit Ther.on
'llre 5 l CLs llx.xgmrc.r is rstoniLl. l,d! rhc FlcFrualn or $c odrr i,fonnxtioD. nr orher
nlioD!r*nrcomPi:esl]rnrfomtionn]d.di.cj\hn]gdh.dl(F
orD rcro6 r.d chinErfs e,ne bur dos Dor includt rhc inmn.ixl {r..r..$ i'd our

our !pir. oi rlrr &,&i?r jlcmsns dlcs ror c(,!cr itr ortrr iriomtuoi md i! do noi
ertLttr x.! ti)nn.fxrru .r.oo.ru:i.o rrroaoo

q

ToxJllless r(ns(oan cnn!E ri!lNc one5
.u! iudn prccedu(s imlud.d xmonlr o$es:
! \rscsn!n( coorlirn.e oienri,rr! xc.ourrlrE

pli.i.s.\.!h,c o\ \irh iFtljciblc ?(durtnr!

! O. mrior locxdon{ ($d.g rlI c*ncdrcm$ of

. o. rh or L.xrllDs. ph:isd lcnnodons \rE

\\t ?$Astd dr xpp$l)rirdrcss oa r pbcduns



KuberN. Bhattarai & Co.

I" con cdo! Nirh ou rudn oi rh. fimdxl $,e,nqtrs. du! lcsponnbili+ is ro !er,l $e orhtr
hfo.m.iion md, h &hg io, cornd{ Nh(h( th! oihcr i.fomxrior is mfti , in..osi*cnt
\nh th! iinn xl r eNrb.! ou! ]JxNtcdEe oLbtrEd durioA rh. con$c ot.nr ardjr or
oihc^ e .pp.rs t! ll! uuriallf nn$nEd.

It brad oo dk \nrk \i lNe penblo.d, \1 q,lcluJc dur thcrc n r mi.erial rnisn emenr ot
rlN orlrr htnnxdon, \rc rie requled ro rtp.rt ,hr 1,1d. ri'c hNc D.,l

ll,! t'oLlo\m! oft^ r 0L.srniclt d r ric orlr rMf n6. prsatred o! dr.los.J in dr
turociil {rcoenE (h . nl oui ludlnlnr, c rcl!\r ro uier' uDdeshndrE of rlt ndh rhe
Ndnoas rslllsiLilidli o! E .udnols ftpor.
! N c dnr rDur rhho! b eudir ridings, r i'dud&L nr & ,Mamgc

our rtpofi \'hi.h ideDrar illlcial !cpo!d!g Ncitft$es, in€nnl cortrol rerlndsa uJ
ruJrt(<D'neodaoof,sio.Jd($rhrm.\'hi.h\..rhdx.rds5durrerhccouscorourrudn

! roFoscd6h dilidendoaNPR. r,12a,16: xndNPR.10991.?1:1 6!F\',20767? p0r9 r0l
r FY:0r3 79 (202r-22) rt:p.crirctl hN b(. lPpror.d 6! AG\r oa
D(x h(D di$ribo€J r! drc shucbold{5. due tu pef,ding rptlral d"n GoRmmcri ol

Responsibihjcs ofMaaageoe.r.dd:tbosD ch,rs(d Nith GoEmanc. Ior $e Finrncirl

\ h oigef,renr is ros|..! bl. 1;r r1t tllpiBdoD nr d rin pr s.nh do. ! l tlc 6iandil rt cne 5r)
r<xdrE \udr N.!d rinrl.ixl lt.FolLDg sboJrds, irrd tnl n'dr hk6.J .onrol rs
Drnitgonoadde,nrnsisnc.srrri.arLLe11'.pnpudonor6o!(hlr emeD6rl ft li..
l]!]n m !rtiEi$htnrd \haht

l0 prt.n.s rh.6.rdal sbtcmorts, nnnsemeDr r !.spoDiblc iq 1$snos r]t eornr's rliiLnr
h rorifuer rynrgco,..n,,li.(lo\irg35 ippliqhl., mrres reh kJ t
r& sd,rg coDren brsis oaxccou is !nl.s illrscmor cnLtr i,rends to [!oi.hc $s.oEF rr
or ro. se oleruons, o! hi5 no rci[sli. .hmatilr bur o do so.

r[osc rhugcd $nh golcman.c x{ lNpoDrL]. ao!.\cE(oog dr cod6s nnmcixt rpordng

Audnoi's Rcsponsibi&ie6 forrh. auditolrhc fi .i.cillsrtrrem..b
our.b ecints rt n, obdn lcroruble snmnc! xb.ur rv ul'6 rk t],roci* s,(ocnr b i
{ blc uc i!c! hin mr.i Ei,sr,cmon, \'herher due b fixud .r cha xnd b issD. ri

trors !.pof $r iodudes .u oFhto!. Rqsmht. isumrce i . lrigh l(at ot rssln..., Lur
nnorxgura rc.LrnraoeudncoDdncr.dinx... rorc \rh NsAs Gu rtN.F dd.cr I mkiil
oishremem Nho ir cxrh.l\IsbtumcDt qr in{ iroD }ir!d.r d!!! and 1E ron5id{ed m {i.L
it ifdi do.ll\ or I as]rcs e, dr], .oulJ rcAoDablr bl Npdd r
d..i:n^ ofurrimker on Gr L6i

,ls td.fin,kh n i.qrd,occ \ir[ NS1s, \t ex.(sr p!.lilsorrl j

rrofe$ onrl slqrdcinn rtnouxhod



Kuber N. Bhattarai & Co,
Chrrt..ed A.r o,,f r:nr(

lJolLi iod &$s dre ft|s orErend oisnrdndr of rhc fiDinci.l shrcmc.s,\dedcrduc
t l!i,d or dn,i dssiso ind t.rfonD xddir p!.ccduE responsic b rlosc nsks, r,d obnilr
iudi 6lda,& 'I{ is sulficicnt ftrd xpproplirl. b prc;dc r b.sis aor our.p1oion th.nskof
norddccriosa,n .ii]lmi! reocrr resuhry &oin l ud r highq dran a,rr orc re$ ringtsm
e(or, xs 6iud D.r nxol!. d,Llu:io,).lo+{\, inronioMl onisions. nsllpEsuhnors,ordr

()bnid io qrJ(ra,di,e ofnrnul nor(ht cldDtr dc\:Di ro fxldnno qto Jsis!
fldn p$c.dures rhrt u! apploririe nr rhe .ndtrnshnG, bur nor tor drc puQosc of
e\prsnu! rn othion on rlx efi'ecrr.drss !Ithc crti(\ i,nenMl.!nual.
I]slutu r!aPt]repn e nes ot kcouD ung p otrd6 u scd ord $e rqs omLtlncss o a a<,un rin!
t5tiE c:i, rtLrJ Jis.lo.ures m clImiolg.mcir
Cdodudc on r& xppn,F sE$ ol 

'ntuugcnrun\ 
use oI rh( goioe conc$o bNis of

r..ouohs ud, bAe,l or $c iudn sid.n( olJtrincd, w&rlE i n*cnn uocshinft exins
i,.,,J o" -.. .., e ..1. o, fn. .1, | ,. fon!
b i Eoir$ con.cnr. Il\r.ondudc thar. mr.rnl LnqhiN e\is6, qc i( rcqunrd ro d N
rre i.tr in oq! Ndloa: frpor ro tlr !.]arcd di(lGu8s in drc nn ial cmcnF or, itsuch
dirlosur.s m nudcaude. ro nodiar our opi on ou cooctusi.ns m tascd on rtre fldn
.ridd.. lLhiir.d up ro rh! Jarc ofour rudintr\ ftloil r to\.r.r, tutu.. evens or co.drdoDs
nir c k LLc ord.r' to case ro @oLDc r r gong uc.m

. Er?lum nr or eqn llc*nmtron, smrtuE, i,d .of,rf,r .a r U,mdn sEhoc!., i,(tudirg
x dL{lorrcs, md \irrhs dr iin?D.irl nrc@dn\ rqne5enl $c undtting rrx,.ldns erd

.knL nr i m,D,rer ur xc[icrs hi! tlGunrior

Rcp.it o. od.r l4grl a.d R.gulabry Reguncmc.r

. I',6rn i.r md cvhmrioni r. Gc b!{ or our kro$l.dgc md ll.trl Nhich rc( iecsen
| . ael{'l .o .

. Th! book of xcc.nns oa dr compinr Ab brco mflnhintd N trt rt,tdr.ocrt oa ftc

! 'llk,;aDdirn emc's r. fi x!--oncDr Niih booll ol ac<,uds oI dre Entiq.
! \\t hr. not cone ruos dr cxr.s \h.!c loail or Dnecors !! aul, cinpto\ees oa drc Enriq

h^.c ided ..niur ro rhe pbision oa lxv laiating io rlt rccou.6, o! rommnrd xf,y
nn{DD!.pninon o. .rkrl 10$ o! drm.ge ro rhc !.rir rttrh! h dx xccounr ii rhe entin.
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Notes to rhe Fimnci.l Shkm.ns
Fordr rtrcnd.J Ash rl,203r (,n! r5,2024)

N G.nciil Infom2tion of the Comp.ny
s,h Tndfg colponrio. Limncd 6Tc timikd) (herdin fr! rcacircd A "rhe
conpa.r') r $hLlnhcd r : Publj. Pdvftc Plihcship eP4 r d1e yef 2020 B s qilh
$e obJc.lrc oI rcguhr suFFlr of iodird elr in Ncpil. The .ompxnt h:\ nr lcenE(d
o111.e xr Krllrati, Kathmrndu $irh i6 bmnch ocNork rhsuBhour rhe cou.try. ft hrs
m.dc rU efloi(s lor nxrionrde io.h, lmn urbao to mo* Emoc locinof,s in pbridi.g
quiitr F!,auds ro its ulued curomes.

The compxN E.{lerr.^ o (niouc proriding ns qu.liq produc$ b ns cuiomes
rc8nlirh This .ompx.v f thr $l! lupprio oa saft thin Nepal. An.u.l [n..cirt
:Eremens arc rdciscd for gennxl pu lrti. rnd aufrhft ina.mlr. d :b! u. nrc ors. oiz ioo
cxn Le fxched xt u\N {.n.Fal (rm Thc shrcs ot fie .ompmy re li$.d xtul rxJeJ
on dr Ncpal Srock Exchangr Linftd CiEPSE).

r hsd)s \/,L,.rhiT{h.L v-JpnaumFq Lrd.

B, Slareme.r olCompliancc
Thc fina.cial $ emenrs xre prcpr.d !d arctud brsG m iccord?nce sirh dr
rt,luncmcoN of Ncp.l rinmcixl Reporting Smdrds 0iFRS) to thc cxrcnt appli.rble
eod as pob[shed Lr dr iccounhng ShndirJs Boxd (ASB) ol Nepil e].epr lor dr
"o,r"r.or.oroL"uo o'1....1 ..",.. o r. Fo,p 1-e'r.,,i.t.drt.r\or.e. fo.i." h',. ,." ic,rqo,d,r
Dirccrod o. ns m.rndg h.rd oo PouJh 26, 2031 (lanm4 r0,202r) md hrrc 1,..n
rcomm..Jed aor 1pp!.\il by shncholdcr in thc upcomi.g ,{muil Generil nledting.

Accounting ?olici.s and AccoD.rj.g Enimates
Thi .ore provides , [s of,hc stnificxnr x..ou.dng Foh.ies :d.prd in $c prepamdon

l. dererninir8 xnd xpFlyi.g xc..u.rig poli.i.s, Eid4cmcnr is lcqutcd to m?kc
,"r eo, io ie pe- ot.- n ut ....\".to. of I.- p..-...., ii--o i-

or ssumption ro bc aollos.J ..urd nxftnnh rf.ct.hc comrny\ rcpitcd 6nio.id
Fositiof,, Esulrs or .xsh floss. Th.s. r..ou.r.! poli.i.i 1!c con:isrntlr irulicd Ly thc

Spe.iEc rccountiry policis hrvc L..n incl .J m $. spccifi c sccnon of nr f, ores for
.rch tcE oa finincixl natenrens Nhi.h requirt\ ilis.Lolurs oa r..ounnng F.licl6 .!
.hrges h r.luoing poli.ies. Efaed rnJ o ur of rl'c chrng.s, iI x.L hx\. b..n

The fif,mciil Shtemens have been prpared on i hj$d.rl co$ conveotion e\.cpr lor
c(6io anro.hl el.men6 $at hrve Leef, neasuEd hir ulue, wleEv smddd

) .,n ;...:": I 
."1.: aep eneo,',5er e..\-F.1 ,-,. -1.,o.'il

JY 
-) , ^i @ h AAg'-, -, "s('
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rordrefar.naedAshrdsl, 203r (]dy 15, 2024)

The finaf,cixl shtcmc.s l]xr been pepxred on a going concem Lxsis. The .ompan:/
has a rcNo.xbb dpchtio. th ir his ?dequ c rcsourccs to continuc in op.rxIionrl
exi*ence tor lle forese le fubie. ln preparing rhe Enxncial skknen6, mm4enc.i
has s*$ed rhe e.tiN s lbili{ io .o.tinDe ,s r E ing con.trn, di sclosing xs ipplicrLh.
m E6 relatcd to pi.g concm xad usif,A th. g.if,g conc{n bisis ol accouf,ting
Maf,.g.ment does oothave inyinEntlon 6ljguid ethe.ntit] orro cchc olcElont

scparrt nnscial *.r.menrs
TXcsc linh.i,l sbt h.n$ 2r scp1ftt 6mn.i,l shkment of L\e .onpmy prtp-ed in
xcconl .ev N,{S27 Sepr e Finmcirl SheDe.s. Tlre coDpr.I hN invesed in
vlrious comFani.s hd hrc..nels rnd/ or s{46cint ino".nces in some of$ose
cotrpr.i*. Hovev , [.mcix] shemmG ol ns suhsidides md xsoci{es nxve .or
beef, coosolid ed s required byNIRS r0 Consolidatcd l-inincid ShEmco$.

Thc prcp,nrion of $e nnmcid shkments i. a.cordance snh NFRS roluirc rhe
mrf,q.ment to mrkc judgnen6, cstimres xnd Asumptio.s i. app\i.g thc xccounting
polcics that rfftct thc rpoficd xmounb ol a$es, liibilj d*, if,come md expef,ss,
iocludi.8 cond.gc.cies x.d connnibcf,s Duc to the i.htrmt unceftrif,g in m.king
$rim*s, Etual Esults reporcd if, future pedods mxy difter from those esim erTh.
6nd1ic rd rhc unddlias assuEpri.ns are rtlieved rcgulrly trka .n hlsbri.il
erperie.ce md orber (rct s, i.cludlngeipedxdo.s of&turt erent il]xr are beli$rd b
6e rt2s.nxL1d mdd rhc .n.um$D.$. Relisio. to x.c.unt ng $timxres tue re.o8nizeJ
r the peiod in whi.b the estmn$ xrt ftvised.

The follovirys re tie lley xsqmpdons con.eming rhe future, md o6tr let sou(es of
estimxdon un.eftifty 2t the end oa $e rpohlng peri.d iAr 6ar have x signifiant rn!
of causing x niteri.l aJjLrhed ro iie mr4i.E mount oa xsfts and Lixtilides virhin

a. Usetul lives ofprope y, plant and.quipmetri
ftc Compiny sicqs rhe cstim ed uscrd livcs or p!opr.r, ph.t rnd cqujpEcfi rd
inun*lble a*cb 1t tnc .nd .r cach lcp.njnq p.ri.d

b. Measuremenr ot defi.cd b.n.tr oblia.rjo.s
The Compmyt defi.cd Lcnefit phns .omds. gr uirl md vesti+ accumulrti.g lerve
(sick leNe). The defin d 6e.e6r ob[Aidon aor g tuiq is cd.u]ted annualy b] the
comps.y *nd prcvided ror h the books of accouf,s bsed on the iudgenent md
crimrcs oarho mr.x3crml Arudd uluxd.n for dd.mi.rtio. otdefi.cd beneit
ob[gdof, ha noi beeo mrde.

Th. Conpx.t optr s $nhnr rhe jurisdicdoo oaNep:I. Nep.l*e Rupees (NPR) n 6e
pEscntdon and au.cno.:l .uftncy of thc Compxny These fioa.cid $xtene.s rc

rt
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Nots io rhc linancial StaiemenG
For rhct trcndcdAshidll,20Sl (J t1i,2024)

Rcaiiangcmc.r and Recl.ssfi cation
Th.liElres for pBious raas re rcrmngcd, redisifed xtul/.r re$xted \hrt.rd
nc.c*ao for rhc puQor of hcilirxdog compiiison Appropii e disclosurts Id mde

St cfreniofFinanci PGirion
Thc clcncns orshEmeftofrinancialPosirion (SII) co.sistiry of xscts md [xbi[rics
aE cla$14 cd - .urc nr or noo . urenr is p{ ih c Comp.nrt f,ormil opcnd.B oclc af,d
oderrtneri.seroutinNASl PftrnBti.n.f Finan.iirShicmca$b6.Jonth.n.btu
af,d dE time beN=en dre rcquisition ola$et for pro.e$i.g xnd thar rerliziron r crh

st,rmenr ofProEr o!Lo.. and otbcicobp!.hon6iye Income
The rlemenh.I Su&o(Dt or?rofit o! Ios rnd Othcr Comprehef,sive l.come l]N!
bccn prcp,icd usingc1asi6sti..,l,r/srthoa.Thea.tdls.lrt!e.u., dpcds.s,
gxlns rnd/ or 1o$es hN. tr& dn.hs.din thc rde2o.scrioo oatht.otcs.

The SkGmeat of Cash Floss hxs Lccn prepxrcd usinB indncd mcdod and rhe xcriridcs
h. bTo grodp-d d'di'l'..n.o'"r.Bo,i-.., \ lo\.Io o op"r,-1 .'r'".
.'h floI Ircm n\$Dn8,. .h ind C.\ lou fio' i'"o''g ,'\'.. 1
x.coraM.e vnh r\As 07 . sErmcnt of crh rhBs.

St.rmenr orChing.s i, Equity
TXe Shtehe.t of Chmges io Equiq has been prepaEd dirlosinE chaf,Aes if, cxch

Norca ro rhc Iinancial Staremenr

Iropeiy, Plmt and Equipmc.r ("?E)

Pop q, Plxnr xnd Eguipmenr cPE) xf $ose ibgjLt x$e$ thxr ft htu If use in
,\eprcdl.uo, p o, -. o. .upF Io'g.od.., r \, " . r.,.d 1, !,
rcnhls b orhes! or tor xJmini$mrile purposes md rf erpected to 6e used for nore
$n .n. rc.unn.g pcnod. Thcs rc rcco8 izd m PPES, if xnd onlr f n ls pbbible
,hl aut[. ...nomi.6cncfi$ a$ochtcd v]fi thc itcms viU flov ro rhe compmr a
rh. ..$ .a lhc nco cxn bc mcisufd rtliaLh

?r.Fcq, llanr and Equipmcnr are $akd ar 6eir .o$ Les depr.ixho., rnd mprftbt
l6s, il inr. Inid.l .os i.cluds porthse prce md co*s ihI f. &..d) ftibuhbL o
hlingrns thc ssci ro $c locarion ind condidons necesxry aor it to 6e cxptrble oa
.F.ating in thc o?.ncr inrndcd by maaxgcmcnt.

S!66.qucnt M.asurcmcnt
Subscqucntco*s cif,cludcdindrisclscliryinganrounrorrc.o8riz.disiscpri c
ssct, is atpropniE, oolt shcn it is piobablc thit futurc cconomic hcncfi6 a$ociitcd
\nh rhc nci uil n.w o $. C.mpi$ hl th. !.s .rih. n h .,n b. 6.rsurd dirL\,.
Thc cae-ing amouf,r otanr ooFo .i is dcrc.gr.a

t6s'J# ^l , r',rl
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ror th. I.{ c.dcd ish:d 31, 2031 (uty 13,202{)

*he. rplx.ed. r\n.th( !cpr6 and m.i.&Dance are chrSed
los during thc rcportjn8 pdod in vhich they xre in.ffieJ.
Thc co$ or propcftr', Flint and eluipmcnr{hi.h iic nor rcidr
t6!dr(ors emcnrof6nan.iil posidon, ft discloscd u.dtr

,\t a.6 rtFofrjnsdar thc rompen) 
^56s6 

shdhcr th c G an) hdnition thrz$ct
ha) bc idpancd lhpnrmcntlo$,il.ny,6E.ogniz.dtothcexrenithccirDingamount
or r$es or crsh Ee.entng unns (GU) eideds rts r...rnLl. imount A .trsh
genesring unir is $e smlle* iJentinrtt goup olaset $at Etntr scashinf,o$sLlat
rrt l,g.lr indcpcodcnr oa $c cash i.novs arom other mser or groups ol Ns6. The
re.ov*rble smount is dd nined,r $e hthtr ol lxir rxlue 1es co* b se[ o. anF.sn

A$c6 xr d.rco9;eJ $hen dr.onnisioncd .r idcodacd !s d.magcd LcFnd
e.ononic repair or rndfrcd uscL.ss duc to obsolcscen.e. The Ea. or 1os rniry arom
thc dislosal of.o nem ofPPE is the diaaerencc beMccn ncr disposilproc.ds, iIr'{
anl thc carring aEounr of ihar irem.nd h recognized in rhe shrdncf,r ol prcfit or

D.prcciation, Grioared useful lives and residual Blue
Deprecirti.n n calcuhrd usi.g the dinrif,ishif,g Lila.ce medrod orer rI& uselul ljv*.
Ituns of prop{q, planr .nl eguipne.r m not JeprtcirteJ i. L\e ler ofx.qu,ltio. rnd
manigcmcf,t co.sides thr nhis sil nor hrt fiterid inFx.t in Se (r1e xnd hen.e sr1
dn hrve E&rhl imprcr if, rhc cconomic decision DakinE oa rhe user

Th. !.sidur elucs, us.tul ljvcs ind the depreci.rion merhoJs olxseB ire rer'lese{l xt
la* mnudlt, ind ia*FecEti..s dirrc! koo prcious csrimltcs, chio8A iie mide in
(hc cstimrtcs x.d arc rc.ounrJ Io

l1,,J- l.'-ur.-d r '.- ,4d..,(.,"I.,,il,oipnl.o,r.i oclo.

,"fu q

Ni:) r!i
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Nores ro rh. Finrcirl SrateDenB
For $crrir c.J&lrshxa 31,2031 (urr 15,2021)

fr s,r' r*a"g c..p-.,i." L,a.

\1."

1de.d6ibl. mhngible a$ds arc rccog.;cd vle. rhe .o6Frny coniols thc rr( x.d ir
is proL,bl hat luture economic bcncfis riLuredrorhersetqill fio\ othc compaf,l
ad lle cos of$e 8s( qn be Eljabtr merured.
r.h.g,ble ase6 Nnh dcfinft useful Lves rc $fted co$ le$ mofrizdon md
imprirmeft 1o$N,1r.n],The urtul ljves and thc xmoftizxdon me$ods of s. rsa
aE redNed at periodi.:11y.

IibillbL ssas nc dd{o8deJ upon disposxl or *h6 no auture e.ooomic benefia
are cxpcctcd tom ns cd. r\nr gai. or los .nslng on dftcogniiion oa rhc $*r, 1s

recognized in satcmcnr oI proit or los in the r.u $c 6sd is d ec%.izeJ

4.3 AmortizariDn, esrimared usein 1ives and residu,l vrruc
lnhngiblc a$es virh 6nie [rcs rfumodized .onsideang thc pan.m of if,nov of
e.o no h ic b cneflr ol rhe aser ro thc oBani, io. o sing th. aimitnsh,.g bal.D cc mcrh od
io vntc dNn the .o$ over its cstim .d usclul e.onomr ,!es xna n tu..g.rcd io
shkncnt or Prorrt or los.

ChDg6 ln the esdmxred useaul lifc or thc .\pccEd pift{n oa .of,sump on ol tururc
..o..ni. bcrcfit cmborlieJ in $e rse$ aE i.cou.bd for by chmging rhe anrordzariof,
or-. d,' F!.noo./ "pprDi,,* .rJ.-h.2R... .o iEe.'o d o.r ir8- i' ..
IEns ofinEf,g,ble sse6 xre not modzd ii thc rrr olacauisirion/ der.lopm.nrm.l
mrxgrn..t considcE ihxr rlis wil not hryd m sialhpicr in dre cFle and hcncc vill
nor hN. heieri.l impid ln tle econoft. aedsion h:king ol the usel
ln.gt6lcasc6hsvi.gi.6nneusefulhararcas5c$cdforimpaimenrarexchrcpori.g

Ilna8tm.nr has .silmftd $e uscaul llft af,d imoniz lon of sofA,xrc as a{rld bcloq:

..\

Jtt!t
t{.
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Forlheverenaed r\shad 31, 203r (urt r5, 2024)

L..a propcfri.$ \nh ovocshlp documen$ (i.e, i. oc,pxtion xnd sid! lirJ
documenr.rion) hare btd. rnrsnizd rs PPE arrc! considenng rhe p n.ipl!ofsubshncc

I-rod propcrrics \:re r6:lueJ duri.g rY 2057 53 (2053 03.11) Ly h]jng mn, rtuunt
hnkct ..nsidGtioo and thc Bo1lrnmcnr nE Lmd prop ties rcre rev ued b rhe
ippbilnI]on of axrr r.rud r thc dnr .a (Qruatioo. Thc a.n \3hc ot tand \:s
d(cimined usi.g rhe ee. hnsx.hon urue oa the simJxr l2nd in the sihilx! lrdiir,, id
xbs...e of 2.tl!. r.xl $nt. mrkd Ho*6rr, duc ro rhc si8nificint dme if,re(al, dr
.uiie.r mrr(d urue mr hf. bccn chngcd sigoificandt.

Finmcialif,st men6,fDancirl

Finan.i,r lsscb and fioanci.l [ibiljds aE recognized *hen the Compx.,r blcomcs pkrl
to th. contnctuxl psrisio.s of dle releymt instument and rc hrian) ocasursd it hn
mlue.Tn.s2ctio. co$s ihd re diie.dl mi6uhhlc b th! lcquGrioo or ssueolfinan.irl
Nft. hd fi.ancial lirbiliries e idded ro or JeJudrd nom Ll. frii vnuc !n mihll
!...gnjr.n .a EnanciRl isc. or frf,xochl LirLilides.

) .o'p,. 1...r" I-r., .- ,'.r1,.. "T.",r.1cn."c8ori..:
r $osc r, bc oc.sured subsquendy &n ulue (eirlei Lqrough osd..mptuhrnnyc

in..b., o! though Pofitorlos).indr those De$ured d mofri:eJ.o*.

The cta$iltcadon depmds .n $c comFanr\ burnes model for manigi.g tu noincisr
ms6 rnd the .onrdu,l retns oa the dsh 0.us. tur Nds bclsurcd it fin vilue, grins
rJ l.sses nc cnhcr rccoded io $ emenr ol pont or 10$ or .rh.r ..mp(hhsiyc
m..n. Thc CoDpaly redssills linxnci.l ise6 nhen md orJy vAen its 6usi.qss m.dd1
aor maf,igi.g dDse NeG .hmgei

Ein$ciali$ch inclod.lorns, rl!rn.a, tkl. r.eirlLlrs rd.ash ra crh quilrlcnts
Such NcG rrc i,rirjdly rt.ogntri frhv.r.d Fn.d lhcn $c CoEpiofhccomcs Frq.
to.o.txctusl ob[gations Thc dnsr.doo pric.]ndud.s rl.sr.lon.0.6 unl.s thE syt
isbeingme$uredarfinvrlrcrhoulhmrc'n.nrolpronr.rlosrJ.rh.r..npreheinrd

5,31 Subsequentmeasuremeni
rior.ci,l Nds m suLscqucrdl m.Nurtd trt rmo!d,.d .o*, frr v.lu. th!.ugh .thfr
cohplchcnsirc in.ome or l,ir vxlue ituough pronr or los on $. Lisis oI Lorh (x) rh.
enti9t businss modcl lor mxdxgin8 thc li.an.iil i*cE r.J (t) th. .oniarturl qsh d.\
chrnd*nds of .\e financixl rsci.

h.d .oJt r.r.ol.rtmi oro\h /

-l rnsl) f\.d,
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Lorns, rRdc rcccnaLbs, .xsh dd .sh equj!!l(o$, oths blok bil.nce ar,l othtu
Eceivabks r. disificd lor mexsurmeni xi xm.friz.d (\r

b. M."6ured at fair valn. lhrcugh oiher comprehe.siv€ i.conr (FI.TOCI)
A finenciel b:et is measured ar FVTOCI, ifn is heu (nh r oblrrle b
lash floqs af,d sUif,g such frnancid dser xnd rhe co.rx.tu.r .rh d.qs rc n,r.rr
pxymt.6 or Fnd.prl md interen on rhc prif,cipal oushoding. lr tr sutkque.dt
measured ar &n vdue rnh frr uluc m.lcncnt5 Gosoi,ed in ihe orher comprehef,5ile
idcomc (OCl), sccpr for rhe reco8ritio! ofiDpxirmeft galns.r l.ses, inrrls rclcnu!
and aucisn crch.nec Brif,s ind lo$* \hich m recopzed in p66r or los. wben rhr
6tun.i:l rser k d.!.(,sf,izcd, thc cuEuhrlrc gsin or los prsiouslt recognized in OCr is
rcchsifi.d frcm equiq b pro6r or lo* xna r...gn zed in .thcr Sdns o! ross.s InE6r
incomc aom rhcsc [nid.ix] rse6 is in.lu{led n odd oF. ting;nc.br usios thc caacdj(

5.3,2 Impaiuenr ol6..ncial ass.6
The comp..y sse$es r a.h !(F!rdng d& shciher 2 finin.iRl .$er (or a gsup ol
fioanciil aseb) Ield xr mofri:ed ..$ md find.ial rs$ thlr re mezsured ar liir vilue
thn,ugh orhcr comprehensive in.one m impxir.d b6cd on Nidcncc o! iorom.rion rhat
is rvxilxtle wnhoui unduc cos or cffor. Expected cr& loses re *rsed ]nd 10$
.JoNh.es is iccosflizcd il rhe credir qu.]ift of Jr 6nm.rl iss.t h$ dcEnoiEd
siiIrificr.dl si.c. initixr r.qnjd.! r.scs insinE fiom imp rnenr m nosflud in
n emenrofprofitor los

5,3,1 Derecogniiion ofnnancialassc6
Fi.x.cida$esxrede.cogniz.il(henli.rthtbrtcenecrshfl.Nslr
expned, or hN bee. Innsa(rd, rnd ihc Compmt hs i ndftrd subshntinlv droath.
dshs and rNrrds of ouncship.

c. Mcasurcd at raft lalue rhlough pro6. or loss G'\IIPL)
rlse6 $at do not hcct thc (neria lor rmoftized co or FVTOCI arc me*urcd it ldr
Elu( tbrough ! rofii or los. If,rert:t income lrom th Bc li o anci iscr is includeJ j. oLlci

s.3.4 rncom. r.coarition
lnkre$ incom. r r.og.izcd in rhe nitemenr ol profir or los usi.B (he effecrirc inrcrcy

Borto ngs, tndr peFbl.s :nd orher if,incirl [abiLiries re ininr[y rtcogiTcd ar tbc vluc
of Ae rtspe.dyd ..nhctud oblig.dors. They are sub*guendy mcAurd rt xmo{iz.d
co$ r\nI Jis.ouff o! p(mium on rcdcmpdon / srdemef,r is reco8dzed i. 6r $tcr.nr
ol proft or 1os rs 6mn.e ..$ orcr rhc Lfc ol ihe ljzbiLiq usi.g L\e eftecdye inrere
ine$oJ mJ j6ied t. thc Li:biliq 6grrc drrlord i! rhe s eoenr of 6naf,.i.l posidon.

e.dn8uin ed rhr s, uhen Lhe

\-J
-\\'

FinmrrlhbLid$ ne de,e(ogn eLl

-lriill"
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Notes to rhe Financial &akmeds
For rhe Jare.drd lshrd 31, 2031 0ulr 15, 2024)

Inr*hen6 i. .quig io rumens ol subsidi ies ind ssociatcs fte nrc*urcd xi co$ in
rccordaf,ce nith NAS 27 Seprnr F1nd.ialSEtolns les impdmeni lo$, il.ny.

INc$ocnts in c,luilr insflmenrs of oihtr rhm sutsidrx( ina sociats, tcac(orc
shxrs xnd m unlE orDutuel ruDds.rc mcisurcd rt cosles iopdrnar lo$,iaxn:/

Ofiserting fi n.ncial in*tuoenrs
lri.xnci .sds rnd fi.rn.irl liabllnics rrc offri and thc nd amonnt is repo{eJ n rhe
shrodt or fioaochl posirion if rh*e isx cuiieddy c. aurcabl! ]c8rl4ht b ofker rhe
rcognized m.un$ r.d thcrc n in inrentio. ro sede on x n{ 6Ais,
fa seftld dt llehiljtjcs simurhaeoudy.

vhich rhe compinl hs signiicxnt if,nocf,cc x.d is ncnh.r x suhsidiirr nor x. intrre$ i. r
joi.rrcnturc.stnificmti.0ue...1s$eForetopxfriciFae j.thcfiia.chlmdopn inS
poljq decisiof,s of rhc in\rc$cc hut ilo nor ha\r cont61 oi jomt ..nt6l .!ft those policics
Thr cohpan) hN elected ro prcrnr *prnk fintrn.i,l shknenr in r..ordrn.. \rth NAS
27 (seprnb Fiianci:l sriiemeos)

INstrneor xre Srouped u.d.r thc.dcgoi oflorsrmentin s ubsidiries, If,\ esb ef,r io
A$o.iates, and rNesbe.tr i. orhd corFonrc sc.unric5.

5.6. . a thc sc iarNtmen6 are nor )er ll$eJ in the s b.k r\chmgc. Tb c compinr his mxde
thcsc inrciment un,ltu lo.g ieh inlstmdr *ntcg. Compinr be[e!es, considtri.g
ose simila! inv*mcn6 in rl]e n]rhe! n\xr L\e lo.g1trm retum arom th! h!.sdcnb
x.d th. futu( uluc \iI more rhxn suficie.dl .o!ei the 6.1 o$ or rhc idrsrmeo6

Thc iuo\af,ce for lo$ on iNesbenb m eslbrbd t 6cd on thc .rdhble infomrnon
and oa..s.oc.t Arimarion ofre.or-rtle x6.unb fr.n thc lc$pc.ric .oEp!ds. Thc
xfounr oa,ll.s,n.. o! !6d(n &crc.rarc oaniscmcnts sdm esbsedon. xsds
old)eif,\a$e.onhi$onol.o*srndfrr!ilu..lhnap!.F&dcshlldb
Such allorvin.es or ierssrl rhcr.f m chtr{.J ro Sbrm.nt oa Plofir .! Inss.

$
fr

/,

MSTMEN1SINIAUEY

ta s\h,idi.kE trttdtiturn thi.ldt4
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)

^ ,/..';!:<\ /-:-'r
u(i('-e93 4.,,-



@,

o!. 
t''''t', t'*-""" t'o'

I

Nores ro ih. Iin,ncirl statcdcne
F.! L\cl,c.r codcdAshad 31, 2031 (lul,r 15,2024)

ln 1Bo.iacB .hl lt] Ml$' dk 
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\n dne ln .d tul@ dtrdis dr)
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E sr, rBdins corpoEdon Ld, Nores o rhc linancial Staremcn6
For the ret ef,ded r\sh?d 11,2031(luh 15,202.1)

TAe.hargcoircrtisalofi]]o\anccf.rIosoni.rcsdensdqn.gth

0

Deposir vnh $xturo4 xDthonn.s - aor ipp.rs in.lude. dclosit midc sith IRD for appeal
ol.dditionalh\dmmdmifdbI$cLaiccTNp1y.lsofi..Iorih.F
73,2471-74,)n7+75,207516^.d2076?7.Tl]ispbLlblcLixbi]jry!.d.ixpp.xlhe!.t.ed
disd.scd,n doE 34.2 Conri.gef,rl-i,bilides.

Defercd :lax &s.t (Net

Deleiicd incom. r* n pnided h fuu. [iog thc I Ji1ig mct6od, on t dpodry
differn.A irising hcMe. dE hx baes oaa$e$ md li,bi[rj* a.d rhcir cftr]r.g xmouns
iD thc linrocirl n!rmen6. Defered imone rN is deErmi.ed usi.g ar ors lhd hxvt
ben enrcEd or subsmtidt mrcied by lle end of th. rcporii.s ptriod and xr. crp.ftd
to apply sh{ rhe relited defeffd i.cone hx Asr is re?lized or th. d.feftd incorc k

0\ q,
i ^". ,(-

Bx]meltthcbc8jmio8olihc)t{

AdyrNcto bsidiq.od $socierccompxnic

r$s: rno\aoe nx doubraul .Jv"rs b $pplids
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o[ n -'*'**"'-*" ''" Nores ro th. Financli S6t me.r

Fr.rthcrr.ddcdAshad3l,2031 0u1y13.2024)

Dca(rc,: hx asds rre recognized for ,ll dedu.ritlo rmpoGly differences .nd unurd bx
1o$ds o.ly ir it ( prcLible that rle tuure ftrth imounts sill 6c rnhbh to udllze thosc
tdF.r,4 aira.!.nc( rnd los{.

Dcfercd hx 1sse6 x.d ,r6,htics & .aa.d r+cn thcie n I bg t enlorcable right b
offset.urr.r iN rs.6 md Lrl,ilitics Curc.i b asds.nd hx liibiLities rc otlsetvhere
rhe 3ntiry hrs i lecrul enforeibL rigk io ofasrt ma jnrnds cnhcr to scftlc o. I f,{ bds,
or b reillze the 6set xnd scdc rhc ljxbiLiq( simulb.eously.

lor th. year e.ded A.had
a3.ee / 0iabilirie, balances
31, 2031 (Iuly 15. 2024)

$

on prcp(N, plrtrt md 4dphrdt

To'd dcf.[!d u\ tl]]hilid*]

,@,'" /r4t>,r
B [$/,*,*\?\'.\ u /ss.$

For .h. ye.. .nd.d lsn ll 2030 (lur! 16, 20231



on alNance aor doub6l fdvrblcs

Tdd dcrcred tu (hb de)

".[ 
n "'"*e c"''o-oo"-'a

l.v..iories xf .rn.d rt L\. loqer oa .o* or ner !.diat lr lruc c.$ c.dpn 6.. .I dl
cons of purchac, co$ of conksion ..d otler .oss i..Diied in bii.g1.g $e i.\ e.ida
to thcn prcrnt locrtion 

"nd 
.ondirio.. Co$ is masDril using wethtJ Alerxge MetloJ.

Ner mliz,blc v,lue n lle sdmrkd seli+ pri.. in the odln,4 .ouft of Lusines les Se
srimitcd cos of conFletio. md rhe ...*sr4 esilmded .xF.ns.s.

I.r..tones primrill co.sisr of tood itcms, igricultunl inpuh, .on$ruction 
'nrdrls 

xnd
othdgoods. Thc dcEils.re 2s bdorvl

(v
3

s.

Invenro4 co.sis6 of ccr sh.ds mounti.g b N?R. 156,757,331 p(.ha*d r Fdr
dehion of }rini$rt ol Indu$4., Commcce and Supplies tor rle econsructio. of hous

10.1 Accotrtr.i.g Policy
Tmde Receivrbles comprise of rhc rmounr os.d b $c Compr.t by i
ddc rc.ivxblc Jo d.t cftl rry i.er.st rnd e oe ulca il th! cmri.g imd ir
which th. itm is ininrly lccogo,z.d le$ lnt inFii@.dr los.s, i.e., stied it rhcn nohln.r
valuc * !.du.!d by ippropnftc dlNhc( Such allowinccs a'c iff.cea hy \*] ol $nE-
a.wor 6arol.n $c samxd nrcco\.c

,ffi

\s-.irL

\)

9o; /.;
4^,.,n-



$llt,
fl s,r, r-ai,g c".p--i." r,a. Nore. to.he Financid Sr2t mc.rs

For the yearsndcd Ashid 31,2031 (D1I15,2024)

I.dividu.l dde nriy rlcs E wriEcn oft $hen manigcmcnt dcams .hcm ro b.
unco[ect]ble. '$rire offs of hae r.eivxLlcs er. r..osiizcd in some css usinE rhe

10.2 Expl.flato.y Notes
R.cei!,6Gs a6m ih. g.n.!,] publc, savsnEcnt orCccs and odEr coTontes .re nerdue
xccou.h and corpany h* sse*ed crdii tsk on $e r..or.ry or rhes.
[fe time of the ou$onding rtcdn Thc compinl has akcn its efiots to fo[ov Dp lor ibe
.olllction oa th esc ov dueimoun6,someof$hich rc backed bIrcunq delosirs.Th.
.ohp:ny beheves that the impairme.t cove6 adequitely lor cxpcctcd los

Th. d chil. oa thac G.dlahles re 6 helow:

Thr .omFiny $dmncs thc crpcctcd lo$ on 6ese Mde Eceivibles b, mndrtinA xgeing
:n la,s xnd Froid,.g cstiE.tcd 3llNsnccs. Thc diffcrc.ce i. L\e esrin eJ .Iomce tor
iftcovdatle rmounr rrc chxged or c*a.d to SEtcEcnr of Profir oi Ls.

Th. .hxee or lcraryl of ilolame for rde recei,bles duri.g L\e Enbcjrl ter t {

Dnfedrcb.qjlniryorlhclq!

Sr.ui.d t{,le lecen:bLs arc sccurcd a!ai.$ dedechip md oLher Jeposi6 AelJ 5t rie
.omPint' agan$ thc rcccnnuc b,hncs.

1l Carh and Cah Equivalor

11.1 A.connrj.g Policy
Crh rd cish equn:bn6 includc dcposirs iccount Lxlmces md.hi.eJ q hmks or
fif,mci.l indtudons. TAse cnxhle L\e Compiry to mc.r i6 shortn{m ligddirl
rcquircmcos Tl]e crflinA rmou.i of msh bd .rh equildeab ippronmes thor f2ir

$



E sariTndmscoaor/'iinI-d.
\[f

Nores ro dre Fi.an.iar srat m..rs
forrhe],er.nddAshrd31,2031 0u1r15,2021)

Bfks fd Eiarc,ar io$ituion i.
comFa.y d.sdll $45cs rhc nsks
of impnrnent .f L\.* balanc6.

For rhe puipose ofFi.s.ntstion in rhc iaremenr ol.ash flonr,.ash rnd.ash quileLdh
in.lud.s .rsh !. )u.d, .hequ* on hmd. xnd t,lan.cs \ith binkr thr rc r ilr
convert,bl. o knos! amouns oa crh rnd vhicl] m subie.r ro ]n jnqjnlfi.idt irk oI

11.2 ExphnaroiyNor.s
Thcdc,ls olC6h and Csh Equimhnr rre eirci bclow:

13

Nepil are clofly re8uliea L) rhc ccnrd Bmk The
oa llse inyrumenb xna rher 

^ 
no app!rcot indiciiioo

Othcr bmk bxlmces includc innc dcposns Ni$ origlnxl nxtun( oa4 b l2 months harlnH
(hainhgmiturisoales rhm 12motuIs fror llc J eoa$2t h.ntof6n..chlposldon
md othc! bank b.l.n.es \tich rc f,or rvrihblc lor osc Ly ,he .omFrn!. The Jftds .a
ot]1ei Bx.I Bilid.cs art r heloN:

RccciEbrcs rrom N€pal covenme.r Oleo

2 $
@'
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t''"** t'*-",'""'o Nor.s ro the Financial S6t mc.k

For thc rezr endcd Ashid 31 , 2031 (luly 15, 2024)

snh {fcocc to sqprth rruLF, tk 6

Dc J. of.uL.,J - i r.ar f, a. (, ,..!. !1 L.3 t. /.2000 0t f . rouou.

st

Bdmc Anom rc..i*bL/(Ia2bLcl ror rY 2030 31

opoiry Surrsida l(dsh1e/C1FbG) nom Go,amman or Nrp.t
ri$, ,{Eou!t 6 Lc 4fuoded ror eres siihF drn.d
closins sukidy Receivlhre &oo coE6sen. orNce.l (coN)

r . Y ,, _ (rtre N 18. u

.'!N{ sbsidy Rr.iv.tlc/ Eayabtc)
ahr_tx

.\l s*,2_ -.<i

7*1^d' D.E@J ^\rrlil



The nci s ub sidy E.civible aro m thc Gorrcnmenr oa N ep.l or NPR 256,199,796 indudes
receilrbte subsidy on fcnitsr relaring to finincialver 2071-72 oa N?R. 224,763,455
vAicA hrs teen \iah!]d !s pd decision ol subsidl Disftibnrion Mimgenent c.m,fte
d ed 2072.03 29. Excludhg such xmounr lithhcld, rhe.ompr.r hrs p4$1. subsidr
t,h.ce of NPR. 31,431,431 from Govemmcnr oa Nep,l on a...u.r oa su6sidjzed

The comFan) lFplics NAS 32, Eini.cial If,srumc.s: Irefnnrio., ro ddermi.e uherher
fdding is .ithci a Iinmcirl liibiljq or eguis. ksucd fi.anctul insrore.h or $eir
conponmh are .ldsificd 6 ljrbiliries if the conrictud xnrnScmenr resulh i. lle
compmy h.ri.g r prsent obligition .o cnh{ deljver lish or af,orher finxnciil iscr, or x
rrixtle nuhbu 6r cguiry shares, ro rhe houer of rhe in*tumcnt. Ir rhn G nor rhe c5e,
rhc i.srument is $nrr:Iy d cquift lo*ruEcnt

The compaf,y's reAlncftd slar .rp,i:l . eu.tu!. is as aonoss:

q!!,
$ s.r, r,,a"g co.po., ion ua.

\L}
Nores ro dre Fi.m.id Sratcocnrs

Forrheyerendralshrd:11,2031 oulrl5,202,l)

14,440,000 B tadih4 tb,B .ttu. 1ao .6t

10,a!)0,000 n,.ronh4 .rtr rtRr. laa rt
),107,16t ,o\ {,ni,4 th,tu 4b la{ ur, tb tuit
@ ,aD.ra: ,,zt?,u) t alahq r.m o7rr. 1tu

14.1 Reco.cili,tionof numberof shaesotrktandinsl

]\dd: Lodus shxrs hsu.d durids thr ]tr

14,2 Rian*, prG6ncc n.l Esricrions .dacned ro .qui9 sh.r*:
The Conpxny hs onc da$ oaeguirl shares hIing, fa.c rilic .aRs. 100 p.! 6hae. Eich
ho1dtuof theequjqsharcsne.ddedroo.evor.pershaeThcdiv .ndpoFoscdbthc
t.rrd oa dncc66 is subled to rhe rpprovxl ol &e shrrhold.( i. t

\$

a>G/^,.",



! sr, r-a,"g c.e-.i."tua.

14,3 Dehns of sblhordcs holdi.g

ro rr,. F;nzncirl sratemenk
A5had3l,2031 (Juh13,2024)

erc*s of rsslued Y,lue o!tr

Khad,evgLsdsTnhs\,)]e,
.oaPu,) r.rd. (rddo "Nidoml rlidis

15.1

Rerained E,min$ a.d Rese(es

Foreign rgef,cl Br.nt is nor rc.Enizrd unrl ir.!e ( lcrsonxblc a$un.ce r}llt L\e .ompxnf
vil compll nirh thc .ondidon lth.hing t rhcm iod rhlt rhe gflnr {il te rcen ea.

Fodli lgFcrgnntn recoBniz.d inprcli, or los on $. sy$rDatic bish ovcr tlt pe od
in {hich rhe .ohpany E.ognizs as e\pef,rs rhc rchrJ .o*s f.r s
inr.ndcd io.onpensare.

1s.1.2 ExplnnatoirNotes
Govclnhcnt gBnr psvided b:/ UNICEF, G.!.nm.nt .ajap.n, covcrnmc.r ol Nepxl
andCovemne.,o,Indixfor.ednpopertr,Flena.,lcauipmenrhxrbeenre.og :ed
n mplbr a..ation lund I per N!\s 20 ]\ccountoS f.r go!.hnhr eBos follN,iry $c

Dcprcciido. on Fopc6,, planr ard eguipmenr pu(hird/.on$tud.J ud{1.! such glants
a( rccqnizcd outide oasbbocotoflrofit orlos af,d m olas.tvirh rhc ludd As 1t 6.
cnJ .ath. rF.ni.8 pcriod, rhe compmy hrs chn!.d roful deprtci ion on grx.r rsrh of
r*PR. 4?6,217,466 from rhis xccou.to!ftoanhi.h NPR.16,0i9,619 retares ro rhc.urt..r

1s-2 Rcv,llation 3u9l!s
compaf,y hd rtmtued lmd o*.ed bf n on 2053.01.31 rnd
.os is rccomkd \ Nc6 lc!:tuitlon surllus B:hf,.e o.

$*-'m,** ffi,r,
^ r ."iil
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Nores ro lhe Fi.inciat Sr2remsrs
For &e ] ef .nacd Ash.d 31, 2031 0ull 15, 2024)

Diidmds pdd r. rcognizd in ihc p&od in vhich nte i.terin diriacnds rc approvd
by the botrd ol dirt.tors, o, in rcspect oa thc 6nd divide.d vlen 2Fp(xad by

D uring th. r.r! the company hxs c.piralizeJ to. us shrs o I NPR 4 I ,332,6,16 vhich
r1ftr ro FY 2079.30 (2022 23). Hovcrcr. pspose,l ssh Ayidend ofNPR 7,425,165 af,d
\\!R 1q991,2431orFY2076 77(2019 20)af,d!Y2073.79 (2021,22)hrs6.c..ppoad
b AG r of ll. .ohpdy but h5 not be.n didbutcd to rhe shreholdeq due to pe.aing
appmal lrcn Goremm.nr ofNQal, This hr been Srouped u.dcr othcr .uiimr fr.mcial
Lixbilities u.d.r Notc l7

ror tbe yar cndcd Ashxd 31, 2031 0u1l 15, 2024), rhc borrd of direcds of rhe Conpa.t
have Ecommcnded and proposed 6.,1 .rh divjdcnd of 10%. The dekits of fthined
eimif,s. rnd R*efl.s rn r gi*n b.rov:

B.mwings arc i.irixly rtcogtu.d at frr !:luc, nd ol rmsacnon co$s i'ruiied.
!or'wi.g: xre sutsequ.ndy hcrsuEd ar imoftized co$. Anv difa.rence 6.hre.n the
p6...ds (net or rRnecrion cos6) md $e rp1).blc ahounr is recognized in ixremef,r of
pro6r or lo$ .vrt thc pcnod ol the borcrin3s using thr caac.rilc inicre* merhod.

Thc compr.I [is ottrncd icrm :nd dcmind loRtr aron commcrcitrl L]iks. Cur.nt
p.doo ol tcrm loins Nhich rre aur nn Fnoc sin\i. Nelve monrhs llom thc drrc of
(F.rting F.n.d .E sroupcd u.dft shod r*m toiiovings.
Th. dsrib or boiiNi.gs re rs fotlovsl

\t

a
shor rlE aod dco&d ioetr

rtN
wtuff

n /sX\\ )-
\r\ (;r(i$SF,p fzk ;i\ .
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sdi rBdin8 corpotu rion Lrd,

AdvaD& Incom€ rax (ne,
Thc dd.ils of xdvxn.c incohc

orhei Fin"ncial uabifti€s
The a.bils oforhc!6m..ixlMh li

f,llb. o Proljd. rid othd fuids

19.1 Accou.ri.g lolicy
Thcscrmoudt r.p@dtliabillris loi goods md leni.$ pftviJed io th( compiny pior
ro rhe end oI nntrn.i ta! uhich irc unpild. fte imounr xre u.se.qrtd rnd lrc usurllr
paid as p(.rcdn Fciiod T(ac ?nd othu paables m presenkd s.un nrliabitiicsunlcs
p4mcnr is not du. vnhin 12 months ifter ae repofti.g pcnod. Thcy xc recos zed
,Ju.lIr+.... ,J, ird r\.s..nt . .,.,"s,"...i.,,,-

ThcdcEikof imdepalrLksrrt aollossl

.fi,,
;Z*"fu" uffix* @,,



qu)
I sarrTrrdinscoryoEr on L,d,

n,L.

R.v.nu. Froh Operarion

R.y.nur n mcasurcd ar n\e ftn dG oatn. 6n!d({ioo E.eived or rccciMbLc nd ol
duns, discotr.s x.d y.ru. addcd $s. Rsenue is recognlzed qhcn thcsigDificrnr dsks
rf,d revtrds oaovnftshrp hrE br.n d^ddcrcd ro $c.uno esj to
pbbllrc thd _hc ecof,omic bcncfib $ill 1].r ro the CohFrf and $c rcEnue.m be

Rs,e.ue ftof sl( oa goods is recogflzed
o{nmhip .f L\c pods h* been tnnsfercd

Tl]e dehns olrtlrduc aroo vh oa

Thcdd ls oI.o$ ofg.!d5 srd rc r lollows:

21

uhco dro sig noni nsls xnd (qrd ot
to rhc cu$.nrt, 4u.rlr .o dclna4, of thc

ta
-,/'1,

,\-lv'ffi ,.,\\

U (i('qrd-B 
^
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chans. 1n tu ea6ti6 (, @ n) / D4@ t r h' E r |F 4

t,$: ckit4lju* Fiituir dt

Thc dehils ol r.dins .xpcns$ .re as fouoss:

Fmdmdrgicurfurcfudnl8qPoss

l](h{FlodMdiq.rpa$

24 Oth.r op.rlring lncome

24J Accoun.i.g Policy

Intere$ incom. is r...gnizcd as ir ic.rucs, using rle eff..hve intc(i men\od

R.nbl jncome ftom opcndng hr. n r..gnizcd oo nmigh.l e txsis o!.r rh. Eh oa

Dnide incom. is r.c.gnizcd {hco n\en rtht to €..i\c diiide.d n {hblshed.
Orher i.comcs rr r.og.izc,l shco rhe amounh dn 6e r.tjrbty meAured xod thc r(cipr

Th. dehjh oa orher if,come are Frcs. .J 2s t.l.*, trnich comprise of diiJend rn.onr
(, ', rh\). kLe 11I flc'...or..rJ.h. ..m.c.., ,, r hr .lere rmJ -

-Zq",c um E- ry
/rL ,*.eg \"/, d$'il ,,il'
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6Eicd r ioolird o* 28.33\'\1\

25 EmPloy€. Bcncfr Exp€nss

Thc comprv pioid4 mplotee bcncfis in iccordincc ro ih bllrqs in compli.nce sirl
rhc loc,l h*. aod rqulfulo.s. Thc chplol€e be.e6$ m disilied rs .urcnt benefih ,.J

?o*-Emproyhenr B€ncfi6
The corpxny oFccres sePRntc dclined L.d.6t r.d de8ned .ontnbulon llms for j6
mployes is a phn for po* .mplolh.nt 6!!cfi6.

2s.1.1.1 Dcfircdconkibuiionobligr.ions
Th. dc6.cd coneitution qpenses if,cludc omploy.1. c.ltnbutio. for proridcnr rond.
Thcs inoun6 hNc ben deposircd in EmFt.ye ?royident rdd EpR, a lol]o%
GoY.hocnr of Nep,l u.dctukinA
Th. ..npinl conrlbut.s 10% oa rhe brsic s,hry
.ontdiunon lor irs entlor.s.

.i mond) brs I po.'dcnr tund

25.1.1.2 D€6ned Be..tr Obligarions
Tn. dc{i.ed benefit plan of rhe cofprny in.lua.s cntuiq, md rexr. en.4hmcnr

Gntuity lor .mploye.s hive bee. psided rs p{ dre manxgcm..i 1$$sscnr oag*uiry.
NhnaSment .,l.ulrtes thc 8m'ltl liitility consideriry rhe conpxdt ! p.liq- for sfltuif
b, Ilave E.cashm.nr Schch€
LeNe ..cr.6m.nt thar rc cuhrt2hft (crcrhm{r ot rc.umut rd tc.r. * L\e ri,,e of
EriEneni) hrs b.cn cospurd usinA ol8mtzatiout polcy. Howelct $. ..npx!r hrs
oot Provided ioy amounr aor cncasSmed ol x..md&d le"ve.

$"h4, Ju *l
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AdmjdsrariYe and odr.. Expdses
The dehils oa rdminisrxiive rd o$cr cxler$ re rs belovl
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E s.hr dinc coao*,ionr-d.
\!. f

B.mving..$sthdardnccd!in butrble to the.cauisitio.. conshcdon or producdo.
of r qu:li4hg rsft ft apiEltcd duri.g thc pcnod of rime n\ar ls requi8l b compleE
xndprcparcrhctr$ciloiitsnk.dedGeor.d. Qudjrrirs.s$sdcrsc6ih necesdly
iake a subshnrial pslod ol dme to Eft edy lor drdr inrndcd usc oi slc.

-All oth( bo& og cos6 aE recognized i. yrcment oI pro6t or los in ihe p.r.d i.

Finm.e co*s xr. thc I cE* tixlenr: rehcd b rhe rflicif,g oaborto{ii}F. Tl,*c .oss
inclode li.mce cos ror 6oL\ long t(m loaos and shonaem loans.
Thc ddiils ofnnert* erFenses rk as n,IlNrl

O! sho( Bo rnd dnnx loxn
o! borcling f@o ehcd p.iris

231 Accomiin8 Policy
Thci..ome htreve8es of o .o'npx.I .orF ris.s olcu@nt in&mc rix and dcleffd

Cu(ent incom. h vhich r pq:ble on hrrble pmfi$ is iecog.iz.d xs rn crp.ns. r ih.
pcriod in vhi.h rhe prcnr a se.

,#
u

r$
f

\.*1, A-' '.-J a
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23.2 ExplanaroryNores

A. Anount r.cognized jn Shter.ni of P!on. or loss

Trx crpcnses of NPR. 23.7.13,043 las 6een p6ra.d a.! thc cuiieot fi.incixl yetu by uxl
.f sda-r$c$me.t as per rhe I.comc Trx Acr, 20t3. In.ome td rclatj.g to pr$ious ],eas
iddition.l incobe 6 liabirlq from FY 2076 77 ro NPR. 9,.167,.170.

ftoft bc6ropby(6oiu.( B.)

T*rbL P@6r bdoc diu{rtn' ono$

\."\

#7

B. R..onciLi/.ionorlncomeTr\E\p.ne.dd {ccouningPro6r

\-d @qow u

-.lrr'tl (-



B sJr T*di"sco,po.,,i"n L,d.

291 Accoutui.g lolicy

29,1.1 Basic earnings per sh,E
amic crninEs per sh,. n c,rcur.cd Lr diidi.g $e proit .r los arribmble to ordif,iq.
shareh olde^ o f thc compMy tr velghra arffiec numL{ ol ordinxq sh,tus . u6 bi d ing
during ile 6.ancial leir, adiurcd tor boons eleme.h m cquiiy shucs nsued duri& rl]e

29.1.2 Dituied earni"As per sharc
DiluEd eami.gs per shxr! { dftrmined bI adjusrin8 thc ps6r or tos xrtr6utr6le b
odin.ry shreholdes trnd rhc \.ighred rlmge f,umbcr of ordi.trry shirs odshnd,.g ao!
rheetlec6of?Idnftvcpo&ourlordjnaryshtrcs,whichcomdseolshlr.ptio.sgnnrd
.a.onvstiblc prcacEnce shrs, J!6cnture5 orto emptol€es. Sif,&, rhc comFdyJ.s
.or hArc x.] .oNertibl. insdmenr x.J Ir n.t gnntld xnj options io i6 emploras,
d ured ermin8s pfr shrft n .on.idcrd thc eme as tasic amings Fd shzr.,

29.2 Expla.arory nor.s
The company discloses 5sn md dilued cainilres per shm (E?s) a.r rt5 lrdinirr, sh.Es
Bdic EPS n crlcul.ted LI divn[ng thr F66t .! k]sr 3rnbukbte ro ordinxrl shr(+.Uqs
of dre compaf,v hI rhe vethha ry.Dg. nuEbcr of ordinB shres ouhirdhs dunns ihe

Notca to rho linancial Siakmenrs
Foi rh! ter cnded Ash.d 11,2031 0ull r5,2021)

in rtrnc.s md hrs iot Ara.Ed aiy
dr srN as hsic EPS 'I1r. aftail\ or

shms m tull) piid up b.nus srrNs durif,g dre
.,ningp{ shtrc olpElio's rur 2030.31 hA

Dnuied EPS 6 d((mined bI dlusrj.B ihe pi.6t .r los ribuhbLe ro ordi 4
sharholdrs rnd n\e weighr.d arcr8e .umt.! .a ordini4 shrs oushndi.g aor .hc
effecb oa 1l! d udve poref,rial ortlim{ shr.s, vhich comp*c sl]tre opd.ns gant d oo
.onvdtiLle prefertn.c shrcs, debef,rures or o ompt.rcs.

sincc, thc cofpx.y aoes not hr3 .nr cof,refiible
.pti.!r to i6 employeer, dilurc,l EPS n .on:id ed
EPS, Rshidl EPS rnd DtiPS re rs brloEl

Thc romprnlissued 413,321 nuht.^.4
nnxn.i,r ]e& Th. effecr oa such issu. on

_$'

Profin rtuibutcd b cqui. [o]dds or dr conprdr
{ugbrtd rr4!c Nol,e .r shtu$

Rcnatud lanc and d ed.min$@slxr

,;i
q€@-b*\.J @'r*"ffi
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B SaiTridinS coaorudun Lrd. Not.s to rhc linancial&aremena
lorihc rqr cndcd r\:hd 31,2031 0uLy 15,2024)

30 Ner vodh P.r sh,e
Nn \rrd1 p& sh,r lcprcrn6 the conpml s cadq atubuEbtc to cich ouNmdrg
sharc.lt is olcdlxkd \ dn idiog rhe .ompmls ftr sorth (shalcholdeF lquin) br thc
total numhr of oocttrn&{ shxr.s

Nd qo(h Dd shm treninnns b coldidons)

31

Excepr for the r.nr,\1ng mnsicno.s, compm) [s nor..ndurter] rnt.the
\.lth dnccbs or r[eir rehny- dunns thc aoiaci2l tetr

ThcCompxnviJerdn* thc firlNing rs n5 Ehied pirtis:

I d.nritcztion ol Rehie d Pafty Dis.lG urc.
[on.vids hN Lcen identined rs r(lar(d Fni.s of the compi.I
r The Goftmneft of Ncpal - \tich n shrchotdfts of rhe .omFhy ra eprcscns tn

Bord oaDiEdor of rhe companl
> Dnedor olL\c..dpmt
> K.y llidagclrcnr Peno.nel ol lle ..mFr)

> suhinrhns,id n$.&

$d
q /".rxa

iz\-*lG\r
"t d, \,,'\rt



! s"rr r-a-g c.e-. io" r-ta.
\, !.. 31,20310uly15,2021)

311.2 rey Mm,eem..i Pesonnel
Thc .onpmv co.sidds its Chier Ficcutivc Offic( (CLIO), Depun Cl]iel E!{(ire
orficar (DcEo), Asisrx.r chrr Exrud!. oan..! (,lcEo), Diisn .al Nl3n,sc6 snd
Maf,igcr ro Lc KcI l{xoagemenr P*o.nel. The .ohFr! h2s not .ondu cd rv
rnnsa.don (othtr than prtmcnt of cmplolre bcnc6B) $ilh tle Kev M2nxgemr.i
Pes onnet d urins thc )'cai Th c amouni o f rrn*.iiof, s with Kq Mi.a8cmcn t xrc s Lclow:

Hioshlo KL.dhla & Prl.sitrs

Hinlt,sn KhxdhF & PrkrFry udlos Ld

rutu@.r!BuiJogs.tuioi 0) Lid
NcPrr vusPari cL< rjdhr os
cLrlu Hly*eh u4as Pvi Ltd.

HiDdarro (hlJhr & lrusitrs udlos r rJ

$

Nd,
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I sr,roaing co,p*-ron rra.

11.2.1 Sumhzryofcloeing brJnces with Relz'ed Padi.s

Openting sgnens m rcpoted i. r mmncr .onsisrc.t {i$ $c inkmxl reporting
proidcd to rhc Chief OpentinA Ddsio. MRker (CODII). The CODNI. vho n
Esponsiblc lor alociting Esou(s and ase$if,g peraormxncc of $e optnri.g kgm..6,
h3s bccn identilied as dre mmxgemmr team of rhe Compiny.omprisioB oaih. chicf
er.uti* of6.er in! v aui d+rrtment herds.

TIc Cohpny hr idcnrified the aoUosing Line of busineses xs kpxnr. segmensl

Fuurw!*s BuIdjDg sorurio! 0) Ld

NePsL vm(Prd Ghe udhyos

Fd 0d .rrr, w! hed 5d,, PhuL, .nr

oil. l)iDer<kt&Brnrixies xid other

,<'nl0\r 6/p
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E sr, r-dinB corpo.rdoi r'd.
\.0" "

se3nen6 re olgloized LafJ o. b6iils vhich hive similxr eco..n . .huctcnsdG m
$etl xs shi.h .ihibir sinildris i. nxru( oa pDdu.s and rfl,ices otaered, drc q?e md
cl*s olctr*o6c!a dnnihsion n ho.l\

3 bred on pmc.hge of re!enu.. r\ scgm!.t
.ombincd cv.nue oarh3 cndh.

Sel..tion oas.gmcns m done s p( NFRS
n sclecftd ifn .ov.6 morc thin I0% ol iAe

lntdmrcpo s hxre l,r.! rcFoited
of Nepil (SEBON), CDS aklnn*

io xccorJxn.t utrh thc Eguiremenr oasccuriries B.rd
Ijd. ind Nepxl sroch E\chmge I-td. C\EPSE)

Financial imtromenrs a.d r€rrt.d dis.rGurcs

Finrncial rGk m,n.gcment
The .onpmy a sube* ro , numhd oa inhciJ nsks nhich rne xs x r$ult of i6
i.\*6entaciyides,includi.gcrJn ;s|, mnkct nsk sf,d [gtridit], ;sk.

Crtdit ds( n L\c rGk rh a cou.rcrprq sil a.a'utt.n i$ conrictuit oHrErd.ns rcs,nug
in 6oa.chl lo$es ro $r <,Etany. In rhe.orit coo& orbusin6s, rhc Conpr.! n
.rpokJ b clcdir rnk &om tmM.roDs vith ns counrcQirg

Thenaimum cicdirrish.Ifinan.ialrs.6is deemed ro b. rhcn.rrling ldouni as
rpofted tn thc shronenr ol 6tun.ial posinon.

AIL cquiry ,.!.s mc.s prefnr x risl!.IL$ !f.:pihl, oltef, due to Lcion t.lo.d rhe
conpmyt c.nrol su.h ij comp.tirion, rgulroil .h:ngcs, r.d chal8s in g.n.r.l
e.of,onic cljmxr.s dom$dcnb rnd i.rmxdon l!. ftc compxny\ m igcmcnr
hod( $rlisnskn\roogh.ri.aulsocksclecrionmJdftsiistion,drittmof,jto .got
rhe mr*er posidons hd rcsular repodins ro the boad of directois.

T\e 1c.n.a a. \. n,. .."u in8 o,6n.Jlrdrcn..delmn-odr.r,.
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Price isl is rhc nsk of8.i.s
The conpany il sposcd to
potaolio compmies

31,203101Iri,2024)

t[e mx*( pn.s oliNcsdn.n6.
rhe unJed]i.x !d( of i6 lired

Thc inrcic* mr nsk n thc ftk ot moremenrs in lrx, hieE* iaGs. Thc comptrny r
iherelorc apo*il ro L\. nsk or Bains or lo$es on x...unt or .hrnges io stc oa inrcr$
of, irs borovings bd inrsrmenr fsn n.v.hd$ in locit if,rert$ ntcs. Tl]tre ]s no
hedge lgain* ihe risk oa novcmcf,r i. interen nEs

Liqddiq risk is rhe risk &2r L\e x$.ts hcld by rhe compmy cmnot bc reTdily be convcrtcd
ro osh in order ro m*t thc Compbv! cnlDchl oblig ions is t6., Idl due. The compmy
has ndnMined dcauare ljluidi( lclel md hs +plovcd borowGg ljmtu vith the binks
b meer vorkng ceihl Equjremen6.

P@visions, CoDdnEei 
' 
Liibiliqes rnd Commihenc

351 Acconnti.a PoU.y
Porisions r. r.og.izcd vhen rhe Codpx.y hrs r present legrt or co.*iu.it!e ob[pdon
A r resulr of psi ev.n( snd n is probxLle tbr an ouiflow ot rcsour..s viu t. ftlun(a to
rrde the oLLEadon r,l thc xmouor cx. te rliab\ csdmited. T[e ciq,ng xm.un$.t
provisions m !.rcwcd at exch d*c oas&me.t ot fi.xncial posirion and rdju ed ro
Efled rhc .urent 6c$ (rimare. ?n !o^ rc mesured xr rhc presenr valu. or
mm.geme.as LN estihaE of rhc expendiruf rtqdrcd & frde rhe prtsnr oLljgrtion rr
Lld od of ihe reportinA p.ioJ.

]\ aiscrosure for conring.d ljrtihnes is nadc vl]tre rhere is I Fosrble obtB ioo or tr
pmeft oblig.tio. rhd mry prohtly n.( rcaune ao outdoq of Esour.e, or ao obtgrdon
for wbich rhe aururt outcomc .h.or hc Accriined niil re*onahh ce

r ohrg.o . .rc.nc .teL-oodo'
.o prolGio. or disclosurc is mrde

35.2 Co i,A.nt Li,bili.ies
The conpr! Edled demmd amm th. LE Tax Pares oan.e aoi &ldirio..l income
iax loi 6.,n.iil)sr2072 73xf,d20?l-74rd.uotin8to Rs.32s,r691nd NpR.12,626,000
t.! ihc rcft 76 77, ddrional V T lor 6nx..irl td! 2072 73 xnd 2Dil i4 anounti.g ro
Rs I52.559rnJ d,doiilTDSaorF.Y2072-71,2073 74,2074 ?5md207i-76mounrjng
ioR.. l13 i,.n.!. o\JeL*."pp.J. r,.idm.1.u.dv.f.fv .. -r.,R
34,225: r a his heen deposired by thc ..n pmy
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! SaI -lnding Corporation Ld. Nor.s 6 rhe FiEtrciat Sr&mmts

\Xa ro.-t r rer cnoeJ \\\ad r t, 2oB t 0 (y r s, 2024

TAe compuy hxs p@vid.d colpoab gumnree for ..drin bolflinEs for ElaEd pmi.s

.'t-.1 QL*w cy-

Dnei roush 26, 2031 (uu.r 10, 2025)
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